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9RZRWRQ( UN2 6FKXP 2 EHEs UHP HWMUGHUS \BON DIHQ
9 RZ RWRQ* + BIU. DKUDP DQ $ EWMOQIVBIWQ] . RP P XQDBV , QM IDIRQV] HORKP
( LQBLXQ

1(8

=HKQ- DKUH. RP P XCDBNV , QMI IDIRQV] HOAKP + DIHQ® 7HDP 1| WEHWWAEH J BIEKEHUHAKWI\M
JHVHORKDIVIFKH 7 HBDEH YRQO HQVFKHQ P IW{ LQZ DQGHXQI VI HVRKIEK\M
3UMHP WWMOQ 30 GHUG\BOM DIHQ

, QM UDMIRQ GXUFK %4@XQ) 6 DFKIWXSSH GHV.. RP P XQDBIQ, QiMI UDMRQV] HQRKP V XQMIMAMAY
QHX ] XIHZ DQGHWM ) DP I0HQ 30 GHUG \BGM DIHQ

6 DFKJLXSSH GU VY RNXV DXI AQAMI UDMRQ D 4 XHWFKQWWDXIJ DEH
30 GHUG\BOM DIHQ

0 LJ UDQMQUHEWRL DQVDMRGHQ || LEHD, QI UDMRQ 1 HX] XJ HZ DQGHWMU 30 GHUB IGM DIHQ

1] WBHWB URVINM ] XU, QI UDIRQ YRQ* HOPKWAMQXQG 1 HX =XJ HZ DQGHWQ
30 GHUB\DOM DUHQ

/ DIHQ 6 SUDFKP IMBLBRROKQG ( GMOEHWMIDIXQ) || BHQ 7HBDEH P YA@XQIVEHHEK
30 GHUB\BOM DIHQ

0 LJUDMRQVI HVHOFKDIVIFKH g 11QXQJ XQG 5 DWAVP XWNUMIN YIHD QA HV XQG UHVSHNYR@N
$UEHWNIP D 30 GHUB\DGM DIHQ

6 R ID@HQMe U) GFKWKQG$ W A LEHWQMI IDWRQ XQG JHVHOFKDIVKH 7HBDEH 30 GHU
6 \WOM DIHQ

* 1 QHQ 3RDINHUQ* | Q@ O 6GIQFH DXI A8 KDQFHQRXU 1Q+ DIHQ
30 GHUG\BGM DIHQ

6 \WGM DIHQ XQG) HUIB QYHIMWYAHWHQ =HEKHQ 9 IHIDOWAWI XW3 0 GHUG \BGM DIHQ

211 7TR1&% _ | 7MR 1RV7" 7

" HU, QM) IDMRQUDWEHUG \BIGM DIHQ GG XP 1 HXBKWHP SIDQJ HQ
30 GHV,QMI IDMRQUDWY + DIHQ

9 RIBVHQ VFKDHIVEXNXQW ( UROUHEKH $ NIRGHQ GHV . RP P XQDBIQ, Qi UDVRQY] HQWKP V] XP
EXQGHVZ HWQO RBMHEI 30 GHUS \BGM DIHQ

A HHNDWH IFK . 1QEHDS5 DWIVP XV'2 P IW RVHSKIQH $ SUDNX [P 5 DKP HQ GHU, QMEDIRCDBIQ
© RRKHQJIHIHQS DWAVWP XV 30 GHUG\BGM DIHQ

5 Hve P HH GHU, QMODIRQDBI:  RFKHQ JHIHQ'5 DWIVP XV 1Q+ DIHQ




$ XIVENYHDQABGNQ) GHU:  HIWABWY HP RNUDWA| LEHXQ) OX\WWQMIDMRQDG! : RFKHQJHIHQ
5 DWIVP XV HQ & XQR YHXIVNR®U , XQG,, ] HIHQ5 DWAVP XV GIH URM . DU

$ XIVINBEHQG 1Q GHU3HP NH

$YIBP $YIOP A IUMQGDQIH\RP P HQ

: RINWVKRS ] X $ QIVHP IMYP XV XQG DQUP XVIP VFKHP 5 DWIVP XV 30 GHUB \BIGM DIHQ
,QMUHDI || VHUG SD] IHJDQ) 30 GHUB \BGM DIHQ

/ HVXQJ XQG 3RAXP VAWNXWIRQ2$8) =8 1(8(1 8) (512 IP . XGRSID

30 GHV,QMI UMRQUDMY + DIHQ
AGHQMWXQG 7HBDEH [P 5 DKP HQ GHU, QMEODMRQDBR:  RFKHQ JHIHQ'5 DWVP XV
30 GHV,QMI UMRQUDMY + DIHQ

© 1H NDQQXQUHUH * HVHIIFKDIWQ =XNXQV XVDP P HQZ DFKVHQY!
30 GV, QM IDWRQUDWMY + DI HQ
$PEUXMMMRBIDY  5DWIWP XV 30 GHV, QMI IDIRQADMY + DIHQ

T L uR " 6 <I/ MIKFMBHV 1& &&1 V7" 7

) DFKYHIDQABEYQ) A HKUDY'' X VIHKWV « EHUGH 3 R IDBI YRQO HQVFKHQP IW
(QMEODMRCDBUYARIWDSKIER 30 GHV, QI UDMRQADWY + DIHQ

$FKND 7KHDWUDXV : WHQ] X * DVDQ GHU( P 106 FKXP DFKHUG FKX®

3RHW 6P JHIHQ5 DWIVP XVDP . | \WH . RTI W YHXIVARGU

. RUWKRS JHIHQ'5 DWIVP XV XQG + DWIHGH |+ U0 HAHQNRP SHWJ

=XP |+ QWQO DCHUROUHFK ) DRK\BU AQNGMYH VSUDFKTFKH %4@XQJ2 30 GHUG \BIGMH DIHQ
$ XVEIGXQIVP HAWH + DIHQ® * He KM 5 XQGII QIH I+ UB FKe BIUIQQHQ GHU, QMIDMRQDBIQ

) | lBHNDWHQ 30 GHUG\BGM DIHQ

8P JDQ) P IV FKe BUIQRHQ XQG 6 FKe BIUP W UDXP DWIHXQIVHUDKIXQ) 30 GHUG\BIGM DIHQ

1 DAKZ XFKV [+ U+ DI HQHUG SRUIWMHUHOH WDIQHWS SUDFKH XQGYUHZHIXQJ IP &DP S*' XIVEXU
© H&@DX 30 GHUG\BGM DIHQ

6 SUDFK  XQG %4HZ HIXQIVFDP S I+ UB Fis BIULQQHQ GHUS HNXQEDWAMIH

6 SD%eh) VSRWIFKH 6 SUDFKI| LEHXQJ |+ UB FKe BUQQHQ XQG 6 FKe BIULQ GHQ + HIEWHUIHQ 30 GHU
6 \UOM DIHQ



A 10JDQ JHZ| KQUFKHU- XG © ( IQIQMDNIYHY 2 QIEH ) RWP DW30  GHUG \BOM DIHQ

© RUNWKRS [+ U/ HKUNU I\ YHUP MWOQHXH , P SXOH I+ UGHQ 6 SUDFKXQMUEKWP IWQHX

] XJHZ DQGHWMY.. IQGHD XQG - XJHQATFKHQ 30 GHUG BGM DIHQ

0 XVHXP DY VRKXQFKHU HERWY:  RUWKRS |+ Ul HKUN 1\ ] XUB SUDFKI| LEHXQ) P 2 VAKDXV
0 XVHXP 30 GHUG\BGM DIHQ

) DRV ] XP , QMIDIRQDBIQ 7D GHUS RP D 30 GHUS\BGM DIHQ
© RIWKRS | XUg [THQEFKNHWDUEHWe UO LJUIDQMQYHUHCH 30 GHUS \BGM DIHQ
6 HP LQDU] XUS WUNXQJ GHV ( QIDIHP HQW IQ9 HIMQHQ 30 GHUB \BIGM DIHQ

A+ DIHQHU3 RO MLV HIDOV® : RUWKRS | XU7 HBDEH [+ U0 HQFKHQP IW
( 1Z DQCHXQIVIHVAKIEKM 30 GHUS \BGA DIHQ

A7 1Q" HXWFK2 6 SUDFKI| WEHSUWRIWDP P 1Q GHQ + HIEWNWHUHQ 30 GHUG \IGM DIHQ
" 1H 1 DWUHQEHANHQ XQG VSIHEIUWK ' HX\WHRK GLQHQIP : DOVSWDRKFDP S 30 GHUG \IGM DIHQ

6 SHQGHQ GHU/ IRQV + DIHQO0 DN HQ KDEHV - DKUG SUDFKI | LEHBURMNAQ | Z H+ DIHQHUE FKX®IQ 30 GHUG \BGN
+DIHQ

Za

1(7=: (5. ( _$5%(,76.5(,6( 62167,* (6 w

$UEHWNUHY ( 8 %4QUHQP LT UIDMRQ

1 HVZ HOWH THQ I+ U+ DIHQHUB FKXBIRQ

1 HVZ HUNH [HQ GHUB \BGM- DI HQ XQG GHUO LJUIDQMQYHUIHQH ] XP 7KHP D - XJHQG | WEHXQ
30 GHUB\NGM DIHQ

6 SRUEFKHVY 1 HWZ HINUH 1HQ GHUB \BIGM DI HQ XQG GHUO LJUDQIMQYHIHQH 30 GHUG \BIGM DIHQ
1 HVZ HUNH [ HQ GHUB \BGM DI HQ XQG GHUO LJUIDQMQYHUIHQH ] XP 7KHP D. XAMU| LGHXQ)
30 GHU6\BGM DIHQ

9 HIHQVI U QBXQJ 1+ UGH XNIDIQVFKH * HP HQUFKDIWQ + DIHQ 30 GHUB \BGM DIHQ

3UHP IHH JHQIHQ / RANHUAV 1 HWZ HINAH I HQ GHUG \BIGM DIHQ XQG 0 LI IDQIMQYHUHICH
30 GHUB\NGM DIHQ

1 HVZ HIN( &&$5

(jWGM\RRSHuJ\MQ/;\QhULDMQ,QMJ}RPPXQJ@

56 FKX®I RKQH 5 DWIVP XV ° 6 FKX®! P W& RXUDI H?
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A FKHIRITHI URDZ HWUKIQ [Q YIHU+ DIHQHU* IXQBVFKXEBR

/ DQGHVSIRIDP P A ,7 1Q' HXWFK2

AUWEHHW ,1 3

6 SUDFK XQG) DP IMHQEICXQIVSWRIWDP P A ULIEHUHW

A XANVDFN. 1708

A5 XFNVDFN 6 FKX®F

' DV. RP P XQD®!, QMI IDMRQVP DQDIHP HQW. ,0  1Q+ DIHQ&DVH 0 DRI HP HQAMW
Z IFK\W H $ QDXIVM@®I [+ U1 HX] XJ HZ DQGHWM

4 XDWHYP DCDIHP HQAQ + DIHQ

. RP P XQDBN . RQONW DQDIHP HQW

A DWIYDWMAM ° +DQGIQ+DQGIQ1 5 2

A MOBOIL5: 3

/ DIHQ 6 SUDFKP IWBLSRRAP . RP P XQDBRQ, QI IDWRQY] HQAKP + DIHQ

0 LJUDMRQVI HVHOFKDIVIFKH g HQXQ) GHU9 HZ DAMQ) XQG) | LEHXQ) YRQS5 DWIVP XVNIMIN
$QIHERWM I+ U+ DI HQHUO LJ UIDQMQVHBWRLI DQVDMRQHQ 0 62 HQ

0 17(*5$7,2165%$7 ' (567$' 7 +$* (1

" HU, QM IDMRQUDAGHUB \BIGM- DIHQ GG ] XP 1 HXBKWHP SIDQJ HOQ 30 GV
QM) LDURQUDWY + DI HQ

. OXVXUBIXQ) GHV, QI IDMRQUDMY GHUB \BGA DIHQ 30 GHV, QiMJ LDMRQUDMY + DIHQ

W $1635(&+3(5621(1
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S9RUZRUW YRQ (ULN 2 6FKXO]
2EHUE*UJHUPHLVWHU GHU 6WDGW +DJHQ

JRWR 6WDGW +DJHQ
JLHEH +DJHQHU LQQHQ

ZDU HLQ -DKU GHV )RUWVFKULWWY XQG GHU SRVLWLYHQ (QWZLFNOXQJHQ I-U
HUUHLFKW XQG ]JDKOUHLFKH 3URMHNWH HUIROJUHLFK XPJHVHW]W GLH GDV /HEH
ZHLWHUKLQ YHUEHVVHUQ :LU KDEHQ EHLVSLHOVZHLVH QHXH .LQGHUWDJHVVWIW
6WDGWPXVHXP EHIJHLVWHUW QDFK HLQHU QHXQMIKULJHQ 6FKOLH%XQJ PLW HLQH
7KHPD 5DGYHUNHKU KDW VLFK YLHO 3RVLWLYHV JHWDQ %HVRQGHUV KHUYRU]XKI
JHVHOOVFKDIWOLFKHQ =XVDPPHQKDOW +LHU VHLHQ H[HPSODULVFK GLH '"HPRQVYV
*HVHOOVFKDIW LP -DQXDU DXI GHP )ULHGULFK (EHUW 30DW] XQG GLH ,QWHUQDW
'XUFK GLH HQJH =XVDPPHQDUEHLW PLW YHUVFKLHGHQHQ EHWHLOLJWHQ 3HUVRQI
GHU %*UJHU LQQHQ ZHLWHU VWIUNHQ XQG HLQ UHVSHNWYROOHY OLWHLQDQGHU |
JHUQ8QLYHUVLWIW +DJHQ GHU &KDUWD GHU 9LHOIDOW EHLJHWUHWHQ PLW GHU .
'LVNULPLQLHUXQJ XQG PLW 9LHOIDOW SRVLWLRQLHUHQ

$XFK LP NXOWXUHOOHQ XQG VR]JLDOHQ %HUHLFK KDEHQ ZLU EHGHXWHQGH )RUWV
,QLWLDWLYHQ ZLH GDV A9LHOIDOW WXW JXW2 J)HVWLYDO LQWHUUHOLJL|VH 6SD]L
5DVVLVPXV KDEHQ GDV /HEHQ LQ XQVHUHU 6WDGW EHUHLFKHUW XQG JH]HLJW ZL
VWHFNW LU N|IQQHQ RSWLPLVWLVFK XQG ]XYHUVLFKWOLFK DXI GDV -DKU EOI
OLWWHOQ GDUDQ DUEHLWHQ +DJHQ ]X HLQHU 6WDGW ]X PDFKHQ LQ GHU DOOH O

,FK GDQNH DOOHQ GLH VLFK LP YHUJDQJHQHQ -DKU LQ XQG IU +DJHQ HQJDJLHU
,KQHQ DXFK LP NRPPHQGHQ -DKU YLHO 3RVLWLYHV ]X EHZLUNHQ

(ULN 2 6FKXO]
2EHUE*UJHUPHLVWHU GHU 6WDGW +DJHQ

1
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9RUZRUW YRQ *OHU .DKUDPDAQ
SEWHLOXQJVOHLWXQJ .RPPXQDOHYV ,QWF

JRWR 6WDGW +DJHQ

6HKU JHHKUWH 'DPHQ XQG +HUUHQ
OLHEH .ROOHJ LQQHQ

GDV -DKU ZDU JHSUIJW YRQ (QWZLFNOXQJHQ GLH VRZRKO &KDQFHQ DOV DXF}
*HPHLQVDP KDEHQ ZLU XQV GLHVHQ JHVWHOOW QHXH :HJH HUSUREW XQG ZHUWY
6FKZHUSXQNW XQVHUHU $UEHLW ZDU GLH )JUGHUXQJ GHU JOHLFKEHUHFKWLJWHQ
(LQZDQGHUXQJVJHVFKLFKWH ,Q GLHVHP =XVDPPHQKDQJ NRQQWHQ ZLU PLW YLHC
,PSXOVH VHW]HQ XQG ]XJOHLFK ZHUWYROOH (UNHQQWQLVVH JHZLQQHQ GLH XQV

%HVRQGHUV LP .RPPXQDOHQ ,QWHJUDWLRQV]HQWUXP KDW VLFK JH]HLJW ZLH ZL
HLQ]XEH]LHKHQ XQG GHQ 'LDORJ ]X VWIUNHQ 8QVHUH $UEHLW OHEW YRP $XVWD)
3DUWQHURUJDQLVDWLRQHQ QXU VR N|QQHQ ZLU QDFKKDOWLJH 9HUIQGHUXQJHQ

1LFKW DOOH 9RUKDEHQ OLH%HQ VLFK RKQH +HUDXVIRUGHUXQJHQ XPVHW]HQ XQ
XQG $XVGDXHU 'RFK GLH *EHU GLH -DKUH JHVDPPHOWHQ (UIDKUXQJHQ JHEHQ XQ
SUEHLW

‘LU GDQNHQ DOOHQ GLH GLHVHQ :HJ PLWJHVWDOWHW KDEHQ XQG IUHXHQ XQV G
/IVXQJHQ ]X DUEHLWHQ

*«OHU .DKUDPDQ
$SEWHLOXQJVOHLWXQJ
.RPPXQDOHV ,QWHJUDWLRQV]HQWUXP

1
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(LQOHLWXQJ

OLW GLHVHP -DKUHVUFNHOMLANGAPIGWRQ JHRHEQVDP PLW XQV DXI GLH (UHLJQLVV
URMHNWH GHV -DKUHYV ]JXUeFN]XEOLFNHQ 'LH YRUOLHJHQGH 3XEOLNDWLRQ E
$UEHLW XQVHUHU 2UJDQLVDWLRQ LP YHUJDQJHQHQ -DKU JHSUIJW KDEHQ

'HU -DKUHVUFNEOLFN LVW WKHPDWLVFK JHJOLHGHUW XQG XPIDVVW XQWHUVFKL!
$QVIW]IH VWUDWHILVFKH (QWZLFNOXQJHQ 3URMHNWEHULFKWH HQWKDOWHQ 'DE
-DKU DXFK DXVJHZIKOWH 7H[WH GLH EHUHLWYV LQ GHQ 9RUMDKUHQ HQWVWDQ
EHVRQGHUHU %HGHXWXQJ I+U XQVHUH $UEHLW XQG GHUHQ :HLWHUHQWZLFNOXQJ

‘LU Z*QVFKHQ ,KQHQ HLQH DQUHJHQGH /HNW+UH XQG KRIIHQ GDVV GLH =XVDPPH
,PSXOVH ELHWHW

1
5 11 0,77(1 "' 5,1 ° - DKIHVU FNEQFN



=HKQ -DKUH .RPPXQDOHV ,QWHJUDWLRQ)\
7HDP I|/UGHUW GLH JOHLFKEHUHFKWLJWF
7HLOKDEH YRQ OHQVFKHQ PLW (LQZDQGF
3UHVVHPLWWHLOXQJ 30 GHU 6WDGW +|

(V LVW 1+U YLHOH %+UJHULQQHQ XQG %+UJHU LQ +DJHQ VHOEVWYHUVWIQGOLFK

WHLO]XQHKPHQ XQG GLHVHV PLW]XJHVWDOWHQ (LQH 7HLOKDEH GLH LQVEHVRQ
(LQZDQGHUXQJVJHVFKLFKWH RIWPDOV DOOHV DQGHUH DOV VHOEVWYHUVWIQGO|
DXl YHUVFKLHGHQHQ (EHQHQ ]X IJUGHUQ XQG LKQHQ HLQH PD[LPDOH 7HLOKDEH
+DJHQ ° XQG ODQGHVZHLW GDV HUVWH ° .RPPXQDOH ,QWHJUDWLRQV]HQWUXP HL
,QWHJUDWLRQV]HQWUXP DXI| *UXQGODJH GHV 7THLOKDEH XQG ,QWHJUDWLRQVJH
%LOGXQJ 06% VRZLH GDV OLQLVWHULXP I+U .LQGHU -XJHQG )DPLOLH *OHLFK\

A,QWHJUDWLRQ GXUFK %LOGXQJ2 XQG A,QWHJUDWLRQ DOV 4XHUVFKQLWWVDXIJL
.RPPXQDOHQ ,QWHJUDWLRQV]HQWUHQ GHQHQ VLFK GDV +DJHQHU .RPPXQDOH ,C
YHUSIOLFKWHW [+KOW A,FK NRPPH VHOEVW DXV HLQHU )DPLOLH PLW (LQZDQGH!
GHP -XOL GDV ., GHU 6WDGW +DJHQ OHLWHW AXQG PHLQH HLJHQHQ (UIDK!L
EHUXIOLFKHU :HUGHJDQJ KHOIHQ PLU XQG PHLQHP 7HDP GDEHL GLH %LOGXQJ X
(LQZDQGHUXQJVIJHVFKLFKWH ]X IJUGHUQ XQG ]X HUK|KHQ 'LHV VWIUNW ]XGHP G

OLJUDWLRQVJHVFKHKHQ SUIJW $UEHLW GHV .RPPXQDOHV ,QWHJUDWLRQV]HQWU>
9LHOIIOWLJ KDEHQ VLFK GLH $XIJDEHQ VHLW GHU *U*QGXQJ DQJHVLFKWV YHUIQ
HQWZLFNHOW (LQH (QWZLFNOXQJ GLH DXFK DQ GHU =DKO GHU OLWDUEHLWHQG
.RPPXQDOH ,QWHJUDWLRQV]HQWUXP LQ +DJHQ DOV 6DFKJUXSSH PLW JHUDGH HL
.DKUDPDQ DXI GLH $QIIQJH ]XU«FN OLWWOHUZHLOH LVW GDV .RPPXQDOH ,QWHJL
)DFKEHUHLFK ,QWHJUDWLRQ =XZDQGHUXQJ XQG :RKQUDXPVLFKHUXQJ DXFK RSH
ODQDJHPHQW GHV .RPPXQDOHQ ,QWHJUDWLRQVPDQDJHPHQWY GLH $UEHLW GHYV
%LOGXQJVPHGLDWLRQ A+HXWH EHVFKIIWLJH LFK HLQ PXOWLSURIHVVLRQHOOHYV
)DNWRUHQ ZLH GLH +HUNXQIW GDV *HVFKOHFKW XQG GLH 4XDOLILNDWLRQ VSLH
XQWHUVFKLHGOLFKHQ )IKLJNHLWHQ GHU MHZHLOV DQGHUHQ 2
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8QG GLHVH )IKLINHLWHQ ZHUGHQ GULQJHQG EHQ|WLJW 'XUFK GLH VHLW ZDFK
.ULHJ XQG 7THUURU VHLW IRUFLHUWH )OXFKWPLJUDWLRQ KDW VLFK GLH $Q]DK
+DJHQ GHXWOLFK HUK|KW XQG GLH *UXSSHQ YHUIQGHUW VRGDVV HLQH 1HXDXVU
'DV .RPPXQDOH , QWHJUDWLRQV]JHQWUXP *EHUQDKP HLQH PD%JHEOLFKH 5ROOH EI
JRUWVFKUHLEXQJ GHVY ,QWHJUDWLRQVNRQ]HSWHYV

'LH (LQIO*VVH GHU ZDFKVHQGHQ OLJUDWLRQVEHZHJXQJHQ VFKOXJHQ VLFK DXFK |
6HLWHQHLQVWLHIVEHUDWXQJHQ I+U VFKXOSIOLFKWLJH .LQGHU XQG -XJHQGOLFKI
QRFK UXQG %HUDWXQJHQ MIKUOLFK GXUFKI*KUWHQ VWLHJ GLH =DKO ]ZHL -DK
GLH GXUFK GHQ .ULHJ 5XVVODQGY JHJHQ GLH 8NUDLQH DXVJHO|VWH )OXFKWE
(UIDKUXQJHQ VRZLH GXUFK GLH *UsQGXQJ GHV QHXHQ )DFKEHUHLFKYVY QRFK HIIL]L
GHU 8NUDLQH HLQH UHLEXQJVORVH $QNXQIW LQ +DJHQ HUP|JOLFKW ZHUGHQ

.RPSOHPHQWIUH $XIJDEHQ LP %LOGXQJV XQG 4XHUVFKQLWWVEHUHLFK

A=X XQVHUHQ ZLFKWLJVWHQ $XIJDEHQ ]JIKOW GLH )JUGHUXQJ XQG 8QWHUVWeW]XQ
(LQZDQGHUXQJVJHVFKLFKWH ° VRZLH YRQ .LQGHUQ XQG -XJHQGOLFKHQ GLH LKU
YHUODVVHQ PXVVWHQ2 VDJW .DKUDPDQ +LHU]X JHK|UHQ XQWHU DQGHUHP %LOG
XQG (OWHUQKDXV DEHU DXFK .RQJHSWH LQWHUNXOWXUHOOHU XQG VSUDFKOLFK
.LQGHUJDUWHQ B6FKXOH XQG GHP hEHUJDQJ ]JZLVFKHQ 6FKXOH XQG %HUXI $XFK
XP .LQGHU XQG -XJHQGOLFKH JXVIW]JOLFK LQ LKUHP 6FKXODOOWDJ ]X XQWHUVWsV
 QWHJUDWLRQV]HQWUXP 6R SURILWLHUHQ 6FK*sOHU LQQHQ .L7D .LQGHU XQG LKL
AS5XFNVDFN.,7%$2 XQG A5XFNVDFN 6FKXOH2 YRQ GLYHUVHQ (OWHUQELOGXQJVSURJ!L

P $XIJDEHQEHUHLFK A4XHUVFKQLWW2 PDFKW VLFK GDV .RPPXQDOH ,QWHJUDWLR
9HUZDOWXQJ DOV 6HQVLELOLVLHUXQJV XQG ,QQRYDWLRQVLQVWDQ] VWDUN LQG
GHP 6FKZHUSXQNW 5DVVLVPXVNULWLN YRUDQWUHLEW $QGHUHUVHLWY NRRUGLQ
LQ HQJHU .RRSHUDWLRQ PLW ZLFKWLJHQ $NWHXUHQ GHU =LYLOJHVHOOVFEKDIW IF
(LQZDQGHUXQJVPDQDJHPHQW EHL 'DU<EHU KLQDXV ZLUG GDV .RPPXQDOH ,QWHJI
,QLWLDWLYHQ GLH VLFK XP GLH (UVWRULHQWLHUXQJ XQG GLH ,QWHJUDWLRQ YR
2UW N+PPHUQ JHI|[UGHUW hEHU GDV 3URJUDPP 2.200 $1 15:* NRRUGLQLHUW XQG
,QWHJUDWLRQV]HQWUXP HKUHQDPWOLFKH $UEHLW YRU 2UW V\VWHPDWLVFK =XP
.RPPXQDOH ,QWHJUDWLRQV]HQWUXP HLQJHULFKWHWH /DLHQ 6SUDFKPLWWOHUSR
6FKXOH XQG .L7D VRZLH 3HUVRQHQ PLW JHULQJHQ RGHU QRFK QLFKW HUZRUEHQ

'LH $SUEHLW GHV .RPPXQDOHQ ,QWHJUDWLRQV]JHQWUXPV XQG GLH .RRSHUDWLRQ |

ZHVHQWOLFK GD]X EHL GLH 9LHOIDOW DOV 6WIUNH I+U GLH 6WDGWJHVHOOVFKDI'
JHEHQVEHUHLFKHQ ]X IJUGHUQ
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O LDARQ GXUFK %4@BXQ) 6 DFKJ UKSSH GHV

. RP P XQD®Q , QI LDARQV] HOWKP V XQWUAW
QHX ] XJHZ DQGHUM) DP LGHQ 30 GHUG\BGW DI HQ

Y O * HP HIQVDP P IIKUHUG DFKJ UXSSH A QWAJ LDWRQ GXUFK %4@XQI2 VIQG : HQNH
© HQVIQ) $ QWD 6 FKDXEH ,RDQQD / RXUEDV XQG 0 DURQ 5 RVHQEHU Z IFKWIH

$ QUSUHFKSDURHUQQHQ I+ U0 HQVFKHQ P IW( 1QZ DQGHUKQJ VI HVFKLEKW 1Q + DI HQ
) RR &KDUIHQ 6 FKP W6 VBGW DI HQ

A'DV =LHO XQVHUHU 6DFKJUXSSH LVW HV GLH %LOGXQJVFKDQFHQ YRQ .LQGHUQ
(LQZDQGHUXQJVJHVFKLFKWH XQG YRU DOOHP QHX ]XJHZDQGHUWHQ )DPLOLHQ ]X
6DFKJUXSSH A,QWHJUDWLRQ GXUFK %LOGXQJ2 GHV .RPPXQDOHQ ,QWHJUDWLRQV
.ROOHJLQQHQ XQG LFK VLQG GDEHL $QVSUHFKSDUWQHULQQHQ I+U MHJOLFKH $0
(OHPHQWDUEHUHLFK GLH 6FKXOH XQG GLH DX%HUVFKXOLVFKH .LQGHU XQG -XJ
HLQH %HUXIVDXVELOGXQJ HLQ 6WXGLXP RGHU HLQHQ %HUXI 8QVHU $SUEHLWVD:
,QWHJUDWLRQVJHVHW]HV VRZLH GHV 6FKXOJHVHW]HV 15: GLH 6FKXOHQ ]X PLJU
EHUDWHQ XQG ]X EHJOHLWHQ :LU LQLWLLHUHQ 1HW]ZHUNH XQG .RRSHUDWLRQH
DUEHLWHQ ]XGHP DXFK *EHUUHJLRQDO PLW DQGHUHQ .RPPXQDOH ,QWHJUDWLRQ
OLQLVWHULXP I+U 6FKXOH XQG %LOGXQJ ]XVDPPHQ 2

$OV 6DFKJUXSSHQOHLWHULQ NRRUGLQLHUW $QMD 6FKDXEH HLQ LQVJHVDPW VHF
NRQJHQWULHUW VLFK LQ LKUHU $UEHLW DXl PHKUHUH 6FKZHUSXQNWH A8QVHUH
*HVHOOVFKDIW XQG H[SOL]JLW DXFK YRQ SIGDJRJLVFKHQ )DFKNUIIWHQ XQG /HKUI
ZLH '"HPRNUDWLHI|[UGHUXQJ 5DVVLVPXVNULWLN PLJUDWLRQVJHVHOOVFKDIWOLF
LOWHUNXOWXUHOOH 6FKXOHQWZLFNOXQJ -HGH .ROOHJLQ XQVHUHYV 7HDPV SIOH
I1HW]ZHUNH I+U SIGDJRJLVFKH )DFKNUIIWH RGHU /HKUNUIIWH GHU YHUVFKLHGHQ
GHQ %HGDUIHQ 4XDOLIL]JLHUXQJVDQJHERWH 'LHVH N|QQHQ VLFK EHLVSLHOVZHL
S8QWHUULFKW RGHU DXI GLH 2ULHQWLHUXQJ ]XP 8PJDQJ PLW 7UDXPDWD EHL .LQC(
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1HEHQ GHQ $QJHERWHQ I+U )DFKNUIIWH HQWZLFNHOW GDV 7HDP ]XGHP JH]JLHOW I
GLH 6FK*OHU LQQHQ 'LHVH ZHUGHQ DOV 6SUDFKFDPSV MHZHLOV LQ GHQ )HULHQ
)*U GLH 6HNXQGDUVWXIHQ , XQG ,, VLQG GLHV 6SUDFK XQG 6SRUWFDPSV GLH X
6WDGWVSRUWEXQG 3KRHQL[ +DJHQ GHP -XJHQGPLJUDWLRQVGLHQVW GHU $:2 VR
"HXWVFK /HKUNUIITWHQ RUJDQLVLHUW ZHUGHQ *UXQGVFKXONLQGHU N|QQHQ LQ G
1IDWXUHUIDKUXQJHQ LP :DOG 6SUDFKFDPS VDPPHOQ XQG GDEHL '"HXWVFK OHUQHC
6SRQVRUHQ XQVHUH $UEHLW XQWHUVW+W]HQ 6R KDW XQV LQ GHQ YHUJDQJHQHQ
PLW *HOGHUQ GHU $GYHQWVNDOHQGHU $NWLRQ HUP|JOLFKW 6SUDFKELOGXQJVD
GXUFK]XI*KUHQ 2 EHULFKWHW $QMD 6FKDXEH

=X GHQ ZHLWHUHQ $XIJDEHQ GHV 7HDPV JHK|UW GLH %HUDWXQJ YRQ )DPLOLHQ D
+DJHQ OHEHQ XQG LKUH .LQGHU LQ GDV %LOGXQJVV\VWHP HLQJOLHGHUQ P|FKWH
KLHUEHL PLW 6LFKHUKHLW RIW GLH 6SUDFKEDUULHUH GLH HV IsU XQV ]X *EHUZL
XQVHUHP 1HW]ZHUN DUEHLWHQ ZLU VWHWLJ GDUDQ GDV /HUQDQJHERW DQ GLH 9
DQ]XSDVVHQ 2 'LH 6DFKJUXSSHQOHLWHULQ XQG LKU 7HDP VHW]HQ VLFK 7DJ IsU 7
(LQZDQGHUXQJVIJHVFKLFKWH HLQH JOHLFKEHUHFKWLJWH 7HLOKDEH DQ %LOGXQJ
=XJDQJVEDUULHUHQ ]X %LOGXQJVHLQULFKWXQJHQ +HPPVFKZHOOHQ VHLWHQV G
]X YHUPHLGHQ 'DV =LHO LVW HV GDVV .LQGHU XQG -XJHQGOLFKH IUsK DQ GDV %
EHLVSLHOZHLVH GDVV GLH .LQGHU VFKQHOOVWP|JOLFK 30IW]H DQ HLQHU GHU +I
GXUFK GLH 6FKXODXIVLFKWVEHDPWLQ XQG LKUH )DFKEHUDWHULQ VRZLH HLQHQ )
)DPLOLHQ .RQWDNW DXIJHQRPPHQ KDEHQ A)sU YLHOH .LQGHU XQG -XJHQGOLFKH
RGHU .LWD GLH Q|WLJH 7DJHVVWUXNWXU2 EHWRQW $QMD 6FKDXEH A:LU KDEHQ |
JOXFKWJIHVFKLFKWH KLQWHU VLFK KDEHQ 'HU .RQWDNW ]X *OHLFKDOWULJHQ XQ
-eQJVWHQ EHVRQGHUV I|[UGHUOLFK 2

7HDP PLW GLYHUVHQ .RPSHWHQI]HQ

'‘DV VHFKVN|SILJH 7HDP ZLUG HUJIQ]W GXUFK ,RDQQD /RXUGDV VWHOOYHUWUHWI
$QVSUHFKSDUWQHULQ I+U GLH $XIJDEHQEHUHLFKH IUsKH %LOGXQJ VRZLH 6SUDFK
JHKUHULQQHQ DUEHLWHQ QHEHQ GHU BHLWHQHLQVWLHJVEHUDWXQJ DXFK ]X ZHL\
200KRIl $QVSUHFKSDUWQHULQ I+U GHQ %HUHLFK %HUXIVNROOHJV $QJHERWH Is
hEHUJDQJ YRQ 6FKXOH JXP %HUXI $NWXHOO ZLUNW VLH EHLVSLHOVZHLVH LQ .RR
UHJHOPI%LJHQ $QJHERW l+U -XJHQGOLFKH ]XU %HUXIVRULHQWLHUXQJ LQ GHU QH
PLW

6LONH 3KLOLSS LVW $QVSUHFKSDUWQHULQ l+U ZHLWHUI*KUHQGH 6FKXOHQ EHLV:!
EHL )UDJHQ ]XU LQWHUNXOWXUHOOHQ 6FKXOHQWZLFNOXQJ ODULRQ 5RVHQEHUJ

6FKXOHQ EHVFKIIWLIJW VLFK ]XGHP VFKXOIRUP*EHUJIUHLIHQG YRU DOOHP PLW 71
5DVVLVPXVNULWLN XQG NRRUGLQLHUW LQ +DJHQ GDV 3URJUDPP ABFKXOH RKQH -
7HDPPLWJOLHG LVW :HQNH :HQVLQJ DOV $QVSUHFKSDUWQHULQ I+U *UXQGVFKXOH
VFKXOLVFKHQ hEHUJIQJHQ YRQ GHU (LQVFKXOXQJ ELV ]XP HUVWHQ 6FKXODEVFKC
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$UEHLW RIW PLW QHXHQ +HUDXVIRUGHUXQJHQ YHUEXQGHQ

$OOH 1+Ql /HKUHULQQHQ ZDUHQ YRU LKUHU %HVFKIIWLJXQJ EHLP .RPPXQDOH ,QW
VFKXOLVFKHQ 'LHQVW EHVFKIIWLJW A'LHVH (UIDKUXQJHQ LQ GHU =XVDPPHQDUEF
VLQG I+U PLFK XQG VLFKHUOLFK Is+U XQV DOOHV EHVRQGHUV ZHUWYROO2? VDJW 6!
+HUDXVIRUGHUXQJHQ PLW GHQHQ OHQVFKHQ LQ XQVHUH %HUDWXQJ NRPPHQ NH
XQV EHVVHU GLH 3HUVSHNWLYH GHU )DPLOLHQ HLQ]XQHKPHQ XQG VLH EHL LKUH
NJQQHQ 2 ,P OLWWHOSXQNW VWHKW [+U GLH PHLVWHQ )DPLOLHQ GDVV LKUH .LQG
PIFKWHQ LKQHQ HLQH JXWH $XVELOGXQJ YHUEXQGHQ PLW VLFKHUHQ =XNXQIWVS

)*U VFKXOSIOLFKWLJH QHX ]XJHZDQGHUWH .LQGHU XQG -XJHQGOLFKH ELV KLQ ]X
6FKXOHQ RGHU %HUXIVNROOHJV LQ GHU 5HJHO LQWHUQDWLRQDOH 9RUEHUHLWXC
8QWHUVW+W]XQJ EHLP 6SUDFKHUZHUE HUKDOWHQ A$XFK ZHQQ GLH .LQGHU XQG
P+VVHQ LVW HV I+U XQV EHVRQGHUV ZLFKWLJ GDVV DXFK LKUH )DPLOLHQVSUDF#
A'HVZHJHQ KDEHQ ZLU HV XQV ]XP =LHO JHVHW]W MHGH 6SUDFKH ° VSIWHU DXFK
XQG DOV GLH %HUHLFKHUXQJ ]X VHKHQ GLH VLH LVW 2

%HL GHP (LQVWLHJ LQ GLH 6FKXOODXIEDKQ VSLHOHQ YRU DOOHP GHU ELVKHULJF
%HUDWXQJHQ PLW -XJHQGOLFKHQ XQG MXQJHQ (UZDFKVHQHQ IDOOHQ RIW GHXW:¢
6FKXOH XQG %HUXIVHLQVWLHJ JLOW HV I+U XQV KHUDXV]XILQGHQ RE HYHQWXHO
DXIEDXHQ N|QQHQ2 VDJW .DWULQ 200KRII A'LHV NJQQHQ VRZRKO SHUV|QOLFKH

/IDQGZLUWVFKDIW DEHU DXFK %HUXIVTXDOLILNDWLRQHQ VHLQ 6R ODVVHQ VLFK
%HLVSLHO GLH :DKO I+U HLQ SDVVHQGHV %HUXIVNROOHJ EHHLQIOXVVHQ 2

YU )DPLOLHQ PLW M+*QJHUHQ .LQGHUQ I+KUW GDV .RPPXQDOH ,QWHJUDWLRQV]HQ
.LWDV )DPLOLHQ]JHQWUHQ XQG 6FKXOHQ GLYHUVH 6SUDFK XQG )DPLOLHQELOGX!
OLQLVWHULXP I«U .LQGHU -XJHQG )DPLOLH *OHLFKVWHOOXQJ )OXFKW XQG ,QW
%LOGXQJ ZLH AJULIIEHUHLWO,1,2 A*ULIIEHUHLW?2 A5XFNVDFN .L7D2 XQG A5XFNVI
NRRUGLQLHUW ,RDQQD /RXUGDV GLH DOV )U+KSIGDJRJLQ VHLW YLHU -DKUHQ PLYV
8PVHWI]XQJ LQ +DJHQ EHLWUIJW =LHO LVW GLH V\VWHPDWLVFKH VSUDFKOLFKH %
.RPSHWHQ]HQ LQ 'HXWVFK XQG DOOHQ ZHLWHUHQ )DPLOLHQVSUDFKHQ GHU )DPLC
XQG XQWHU TXDOLIL]JLHUWHU /HLWXQJ A'HU JRNXV GLHVHU 3URJUDPPH OLHJW DY
YRQ OHKUVSUDFKLJNHLW DOV 5HVVRXUFH I«U GLH %LOGXQJVELRJUDILH GHU .LQG
ZLFKWLJHU %HVWDQGWHLO XQG HLQH 5HDOLWIW XQVHUHU *HVHOOVFKDIW GLH Z
YRUKHULJHQ 6SUDFK XQG /HUQHUIDKUXQJHQ GHU .LQGHU QLFKW LJQRULHUW VR
HLQH SRVLWLYH :LUNXQJ DXI LKUH ,GHQWLWIWVHQWZLFNOXQJ XQG LKU 6HOEVW?Z
*UXSSHQ ZHUGHQ GLH (OWHUQ PLW PHKUVSUDFKLJHQ ODWHULDOLHQ JHVWIUNW
GHU .LWD RGHU LQ GHU 6FKXOH JHPHLQVDP DQ]XVFKDXHQ XQG GDU+*EHU ]X VSUH|
GHQ $XIEDX XQG GLH ,QWHQVLYLHUXQJ YRQ (UJLHKXQJV XQG %LOGXQJVSDUWOQH
%LOGXQJVLQVWLWXWLRQHQ ZHLO GLH (OWHUQ LQ GHQ $OOWDJ GHU MHZHLOLJH
GHU 3DUWL]LSDWLRQ DOOHU )DPLOLHQ I*KUW A%HL GHQ *UXSSHQWUHIIHQ N|QQFH
YHUWUDXHQVYROOHQ 5DKPHQ ]X 7KHPHQ ZLH (UJLHKXQJ (QWZLFNOXQJ XQG %LO(
LKUHQ JUDJHQ 6RUJHQ XQG bQJVWHQ QLFKW DOOHLQH VLQG 'DU<EHU KLQDXV HL
JJUGHUXQJ LKUHU .LQGHU GLH VLH DXFK ]XKDXVH XPVHW]HQ N|QQHQ 'XUFK GLH\
JHVWIUNW 6RPLW LVW DXFK (PSRZHUPHQW EHL GHQ 3URJUDPPHQ HLQ JUR%HYV 6\
GLH *UXSSHQ YRQ VRJHQDQQWHQ (OWHUQEHJOHLWHULQQHQ GLH YRQ ,RDQQD /R
NRQWLQXLHUOLFK TXDOLIL]JLHUW XQG SURIHVVLRQDOLVLHUW ZHUGHQ
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6DFKJUXSSH I[[UGHUW LQWHUNXOWXUHOOH 6FKXOHQWZLFNOXQJ XQG 'HPRNUDWLF
"XUFK LKU EUHLW DXIJHVWHOOWHYV 7HDP LVW GLH 6DFKJUXSSH A,QWHJUDWLRQ G
l+U )DPLOLHQ PLW (LQZDQGHUXQJVJHVFKLFKWH VRQGHUQ DXFK HLQ :HJEHJOHLW
$XIXVW HUJIQ]W :HQNH :HQVLQJ GDV 7HDP LQ %H]XJ DX| GLH PLJUDWLRQVVHQVLE
hEHUJIQJHQ $XFK ZHQQ GDV .RQ]JHSW GHU]JHLW QRFK HUDUEHLWHW ZLUG VWHKW
GLH VFKXOLVFKH /DXIEDKQ VRZLH GHUHQ $EVFKOXVV VROOHQ OHQVFKHQ PLW (LG
JOHLFKH &KDQFHQ I+U HLQH HUIROJUHLFKH XQG GDXHUKDIWH (UZHUEVWIWLJNHL\
ZHUGHQ IOIFKHQGHFNHQG XQG HIIHNWLY GXUFK GDV .RPPXQDOH ,QWHJUDWLRQV]
.LQGHUQ RGHU MXQJHQ (UZDFKVHQHQ HLQH QDFKKDOWLJH 3HUVSHNWLYH LQ +DJ

 QQHUKDOE GHV 7HDPV LVW ODULRQ 5RVHQEHUJ XQWHU DQGHUHP $QVSUHFKSDUYV
$XV]HLFKQXQJ A6FKXOH RKQH 5DVVLVPXV ° 6FKXOH PLW &RXUDJH2 TXDOLIL]JLHUH:
5HIJLRQDONRRUGLQDWRULQ I+U ABFKXOH RKQH 5DVVLVPXV ° 6FKXOH PLW &RXUDJ!
 QWHUHVVHQVEHNXQGXQJ HLQH &RXUDJH 6FKXOH ]X ZHUGHQ ELV ]XU IHLHUOLF!
6HOEVWYHUSIOLFKWXQJVHUNOIUXQJ EHNHQQW VLFK GLH JHVDPWH 6FKXOJHPHLQ
MHGHQ 7DJ DXIV 1HXH GDV HLJHQH 'HQNHQ XQG +DQGHOQ ]X KLQWHUIUDJHQ &RX
QDFKKDOWLJ $NWLRQHQ ]XU hEHUZLQGXQJ YRQ 'LVNULPLQLHUXQJHQ LQVEHVRQC
VDJW ODULRQ 5RVHQEHUJ

'"HV :HLWHUHQ SIOHJW VLH GDV 1HW]ZHUN GHU A&RXUDJH 6FKXOHQ2 LQ +DJHQ XQ
JHVXQJHQ RGHU 7KHDWHUVW+FNH PLW UDVVLVPXVNULWLVFKHQ 7KHPHQ ,Q .RRSH
%HLVSLHO GLH =:(,7=(8*(1 UHJHOPI%LJ QDFK +DJHQ HLQJHODGHQ XP GHQ +RORF
$QWLVHPLWLVPXV HQWJHJHQ]XZLUNHQ *HQHUHOO LVW VLH $QVSUHFKSDUWQHUL
6FKXOHQ A:LU DOV .RPPXQDOHV ,QWHJUDWLRQV]HQWUXP XQWHUVW+W]HQ GLH %
S8QWHUULFKWVLQKDOWH 9HUDQVWDOWXQJHQ ZLH /HVXQJHQ RGHU 9RUWUIJH VRZ
7KHPHQ ZLH 5DVVLVPXV XQG 'LVNULPLQLHUXQJ ]X VHQVLELOLVLHUHQ XQG I+U GH
"XUFK 9HUDQVWDOWXQJHQ ZLH GLH ,QWHUQDWLRQDOHQ :RFKHQ JHJHQ 5DVVLVPX
WHLOQLPPW VROO GLHVH 6HQVLELOLVLHUXQJ XQG GHU $XIUXI ]XP +DQGHOQ ZHL
9HUDQVWDOWXQJVUHLKH GLH GXUFK HLQ VWDUNHV .RRSHUDWLRQVQHW]ZHUN YR
RUJDQLVLHUW ZLUG KDEHQ LQWHUHVVLHUWH +DJHQHU LQQHQ VRZLH ,QWHUHVVL
6WDGWJIJHVHOOVFKDIW GLH 0|JOLFKNHLW DQ GLYHUVHQ YLHOIDOWVI|[UGHUQGHQ

YHUVFKLHGHQVWHQ OHQVFKHQ ]X EHJHJQHQ XQG PLW LKQHQ LQ GHQ $XVWDXVEK
GDVV GDV 7KHPD 'LVNULPLQLHUXQJ DOOJHJHQZIUWLJ LVW 'DV $XVPD% LVW LKQF
5RVHQEHUJ A9HUDQVWDOWXQJHQ ZLH GLH ,QWHUQDWLRQDOHQ :RFKHQ JHJHQ 5C
GLH (UIDKUXQJHQ YRQ %HWURIIHQHQ DXV HUVWHU 4XHOOH ]X K|[UHQ XQG ]XP DQC
HQWZLFNHOQ XQG VLFK VHOEVW I+U GHQ $OOWDJ |]X VHQVLELOLVLHUHQ 2

YJHVWHU =XVDPPHQKDOW LQQHUKDOE GHV 7HDPV

)*U GLH $UEHLW LQ HLQHP VR EUHLW JHIIFKHUWHQ $XIJDEHQVSHNWUXP LVW GLH
EHVRQGHUV ZLFKWLJ (LQPDO LQ GHU :RFKH VHW]HQ VLFK GLH .ROOHJLQQHQ ]XV
JHPHLQVDPHQ 6DFKVWDQG DXV 6R VLQG GLH .ROOHJLQQHQ ]XP HLQHQ GD]X LQ G
DQGHUHQ ]X SURILWLHUHQ XQG GLHVH LQ LKUH HLJHQH $UEHLW ]X LQWHJULHUHC
Q|WLJ JHIJHQVHLWLJI LQ GHU $UEHLW ]X XQWHUVW+W]HQ XQG VR GLH RIW JUR%H (
WHLOHQ A$XFK ZHQQ LFK HUVW YRU NXU]JHP LQ GHU 6DFKJUXSSH DQJHIDQJHQ KL
RIITHQHQ $UPHQ HPSIDQJHQ2 VDJW :HQNH :HQVLQJ A'LHVHV *HI<KO GHV 'D]XJHK]|L
HUOHLFKWHUW XQG LFK GHQNH GDVV GLH RIIHQH $UW XQVHUHU 6DFKJUXSSH DX
WDJWIJOLFK ]XVDPPHQDUEHLWHQ 2

"HLWHUH ,QIRUPDWLRQHQ *EHU GLH $UEHLW GHU 6DFKJUXSSH A,QWHJUDWLRQ GX
,QWHJUDWLRQV]HQWUXP GHU 6WDGW +DJHQ HUKDOWHQ ,QWHUHVVLHUWH DXI GH!L
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6 DFKJ UXSSH G W RNXV DXI' A QI IDWRQ DY
4 XHWFKQWVDXIJDEH 30 GHUG6\BGW DIHQ

6HLW )HEUXDU OHLWHW 'U %HQMDPLC
GLH 6DFKJUXSSH A,QWHJUDWLRQ DOV

4AXHUVFKQLWWVDXIJDEH?2 LP .RPPXQDOHQ
,QWHJUDWLRQV]J]HQWUXP GHU 6WDGW +DJ
JRWR &KDUOLHQ 6FKPLWW 6WDGW +DJHC

A$XFK ZHQQ LFK PLFK DX| ZLVVHQVFKDIWOLFKHU XQG EHUXIOLFKHU (EHQH PLW G
PHLQH HLJHQH (LQZDQGHUXQJVJIJHVFKLFKWH XQG GLH GDUDXV HUZDFKVHQHQ (UNt
$UEHLW2 EHWRQW 'U %HQMDPLQ &KDUGH\ /HLWHU GHU 6DFKJUXSSH A,QWHJUDW
,QWHJUDWLRQV]JHQWUXPV GHU 6WDGW +DJHQ 'DV I+QIN|SILJH 7HDP UXQG XP &KDL
=XVDPPHQOHEHQ XQG GLH 7THLOKDEH LQ +DJHQ DXIJDEHQ*EHUJUHLIHQG ]X JHVWD

A9LHOH 3UR]JHVVH GLH LP $UEHLWVDOOWDJ YRQ PLU XQG PHLQHP 7HDP DXIWDXF#
DXV HLJHQHU (UIDKUXQJ RGHU DXV GHU (UIDKUXQJ GHU (OWHUQ 'LHVH (LQVLFKW
LQ GLH *HVWDOWXQJ XQG :HLWHUHQWZLFNOXQJ XQVHUHU %HUDWXQJVDQJHERWH
GLH PLW LKUHQ :*QVFKHQ 6RUJHQ XQG $QOLHJHQ DXI XQV ]XNRPPHQ 2 %HUHLWYV
,QWHJUDWLRQV]HQWUXP LQ +DJHQ EHVFKIIWLJWH VLFK 'U %HQMDPLQ &KDUGH\ LC
$XVZLUNXQJHQ DXI GDV /HEHQ EHWURIIHQHU OHQVFKHQ $Q GHU 8QLYHUVLWIW ]X
6R]LDOZLVVHQVFKDIWHQ ]XP 7KHPD AOLJUDWLRQ LP 3URJHVV LQVWLWXWLRQHOOH
VHLQH $UEHLW LQ GHU 8QLYHUVLWIWVYHUZDOWXQJ DQ GHU 8QLYHUVLWIW ]X .]0Q
GHU 6WDGW 0|QFKHQJODGEDFK ELV ]X VHLQHU 6WHOOH DOV 6DFKJUXSSHQOHLWH!
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$QODXIVWHOOH I+U PLJUDWLRQVJHVHOOVFKDIWOLFKH 7KHPHQ

'LH 6DFKJUXSSH UXQG XP &KDUGH\ GLH HU VHLW )HEUXDU OHLWHW LVW HLQ
(LQZDQGHUXQJVJHVFKLFKWH LQ +DJHQ OLWDUEHLWHQGH GHU 6WDGWYHUZDOW X
XQG ,QWHJUDWLRQ LQ GHU 9ROPHVWDGW HQJDJLHUHQ AOHLQH 6DFKJUXSSH EHV
%HUDWXQJ XQG 8QWHUVW+-W]XQJ YRQ OLJUDQWHQVHOEVWRUJDQLVDWLRQHQ GHL
15:2 ]XU )JUGHUXQJ GHU HKUHQDPWOLFKHQ ,QWHJUDWLRQVDUEHLW GHU $QZHUE:
6SUDFKPLWWOHU LQQHQ GHU )JUGHUXQJ YRQ (OWHUQEHWHLOLJIXQJ VRZLH GHU |
5DVVLVPXVNULWLN LQQHUKDOE XQVHUHU 9HUZDOWXQJ2 IDVVW &KDUGH\ ]XVDPPF
)DFK XQG 2UJDQLVDWLRQVDXIJDEHQ ]XVWIQGLJ DOVR GHU HUVWH $QVSUHFKSDL
GLHQVWOLFKHQ $QJHOHJHQKHLWHQ 2 ,Q VWIQGLJHP $XVWDXVFK PLW VHLQHP 7HEC
EHVWHKHQGH GLYHUVLWIWV XQG UDVVLVPXVVHQVLEOH )RUWELOGXQJVDQJHERW
ZHQQ Q|WLJ ° I+U LKUH :HLWHUHQWZLFNOXQJ HLQ =XGHP LVW GLH 6DFKJUXSSH H
8QWHUQHKPHQ RGHU VWIGWLVFKH ,QVWLWXWLRQHQ GLH LP $UEHLWVDOOWDJ PL
'LYHUVLWIWVVHQVLELOLWIW LQ %HU<KUXQJ NRPPHQ RGHU 8QWHUVW*W]XQJ EHQ|\
XQG PLW]XGHQNHQ 'DU*EHU KLQDXV LVW DXFK GLH *HVFKIIWVVWHOOH GHV ,QWH
DQJHVLHGHOW 'LHVH EHVFKIIWLJW VLFK DX| SROLWLVFKHU (EHQH PLW DOOHQ 7K
3RWHQWLDOHQWIDOWXQJ XQG $QWLUDVVLVPXV

(QJH =XVDPPHQDUEHLW LP 7HDP

1HEHQ GHP E*URNUDWLVFKHQ $VSHNW GHU 6DFKJUXSSH A,QWHJUDWLRQ DOV 4XH
30DQXQJ XQG 2UJDQLVDWLRQ GLYHUVHU 9HUDQVWDOWXQJHQ ]X GHQ ZLFKWLJVW
(YHQWYV ZLH GHP A9LHOIDOW WXW JXW2 )HVWLYDO RGHU GHQ A,QWHUQDWLRQDOH
=XVDPPHQDUEHLW PLW PHLQHQ .ROOHJ LQQHQ LVW I«U PLFK HLQ HUI*-OOHQGHU 7
HQJ ]XVDPPHQ WDXVFKHQ XQV UHJHOPI%LJ *EHU XQVHUH $XIJDEHQ DXV XQG JUH
JHIHQVHLWLJ XQWHU GLH $UPH 2 :HLWHUH ,QIRUPDWLRQHQ UXQG XP GLH 6DFKJU
HUKDOWHQ  QWHUHVVLHUWH XQWHU Z2ZZ KDJHQ GH NL KDJHQ
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0 LJ IDQWQVHEWRL DQVDMRQHQ || LGHWD
QWM IDARQ 1 HX] XJ HZ DQGHIMU 30 GHUG \BGW

+DIHQ

A,Q +DJHQ JLEW HV HWZD OLJUDQWHQVHOEVWRUJDQLVDWLRQHQ GLH PLW LKU!I
,QWHJUDWLRQ QHX]XJHZDQGHUWHU OHQVFKHQ LQ XQVHUHU 6WDGW I|[UGHUQ2 VD
,QWHJUDWLRQV]HQWUXP GHU 6WDGW +DJHQ OLJUDQWHQVHOEVWRUJDQLVDWLRQH
6*GRVWHXURSD2 EHUIW A'LH 6FKZHUSXQNWH GHU 2UJDQLVDWLRQHQ VLQG EUHLYV
HLQH EHVWLPPWH *ODXEHQV RGHU ,QWHUHVVHQJUXSSH ZIKUHQG DQGHUH HLQH
+HUNXQIW ELHWHQ 2 6HLW $SULO LVW $OH[DQGHU .*KQHU I+U GLH %HUDWXQJ
,QWHJUDWLRQV]HQWUXP WIWLJ 1HX LVW GDV 7KHPD I+U LKQ MHGRFK QLFKW ,Q "
$UQVEHUJ ZDU HU HEHQIDOOV I+U GLH %HUDWXQJ YRQ 062HQ ]XP %HLVSLHO EHL

1HW]ZHUNWUHIIHQ HUP|JOLFKHQ $XVWDXVFK ]JZLVFKHQ 062HQ ,Q VHLQHU QHXHQ
$OH[DQGHU .KQHU LQQHUKDOE GHU 9HUZDOWXQJ ]XP %HLVSLHO bPWHU XQG )DF
OLJUDQWHQVHOEVWRUJDQLVDWLRQHQ 6HLQH +DXSWDXIJDEHQ ILQGHQ MHGRFK L

1HEHQ VHLQHU EHUDWHQGHQ 7IWLIJNHLW LVW $OH[DQGHU . KQHU ]XVIW]OLFK DQ
EHWHLOLJW +LHU]X JIKOHQ ]XP %HLVSLHO EHNDQQWH 7HUPLQH ZLH GDV A9LHOIL
%HVXFKHU LQQHQ ]X HLQHP EXQWHQ .XOWXU XQG )DPLOLHQSURJUDPP LQ GHQ 'L
ORFNW VRZLH :RUNVKRSV XQG LQWHUUHOLJL|VH 6SD]JLHUJIQJH LP 5DKPHQ GHU M
'RFKHQ2 'DUEHU KLQDXV RUJDQLVLHUW .*KQHU UHJHOPI%LJ ,QIRUPDWLRQVYHUI
SIGDJRJLVFKH )DFKNUIIWH VRZLH ZHLWHUH ,QWHUHVVLHUWH ]XP %HLVSLHO ]X 7
6*GRVWHXURSD]XZDQGHUXQJ RGHU =LYLOFRXUDJH

(LQH ZHLWHUH ZLFKWLJH +DXSWDXIJDEH LVW GLH .RRUGLQDWLRQ GHU UHJHOPI%
OLJUDQWHQVHOEVWRUJDQLVDWLRQHQ 6HLW ODGHQ GDV .RPPXQDOH ,QWHJUI
gITHQWOLFKNHLWVDUEHLW %« UJHUNRPPXQLNDWLRQ GHU 6WDGW +DJHQ UHJHOP
$XVWDXVFK ]JZLVFKHQ LKQHQ VRZLH PLW GHU +DJHQHU 6WDGWYHUZDOWXQJ ]X I]I
7THLOQHKPHQGHQ 1XP %HLVSLHO ZLFKWLJH +DJHQHU ,QVWLWXWLRQHQ ZLH GDV 5
LP $QVFKOXVYV *EHU EHYRUVWHKHQGH 7THUPLQH ZLFKWLJH ,QIRUPDWLRQHQ VRZL

062HQ I|[lUGHUQ ,QWHJUDWLRQ XQG $N]JHSWDQ]

'LH +DJHQHU OLJUDQWHQVHOEVWRUJDQLVDWLRQHQ HQJDJLHUHQ VLFK YRUZLHJH
(LQZDQGHUXQJVJHVEFKLFKWH 2UWH GHU %HJHJQXQJ ]X ELHWHQ XQG LKQHQ DXI G
7HLOKDEH ]X KHOIHQ $OH[DQGHU .*KQHU XQWHUVW+W]W EHVWHKHQGH 062HQ ]XF
9HUI*JXQJ VWHKHQGHQ )[UGHUPLWWHOQ EHL GHU 3URIHVVLRQDOLVLHUXQJ GXUF
gl IlHQWOLFKNHLWVDUEHLW RGHU GXUFK GLH 9HUQHW]XQJ PLW ZHLWHUHQ 2UJDQ
.RPPXQDOHQ ,QWHJUDWLRQV]HQWUXP GHU 6WDGW +DJHQ LVW PHLQ .RQWDNW ]X
$OH[DQGHU .KQHU DXI VHLQHQ QHXHQ -RE A$NWXHOO EHUDWH XQG EHJOHLWH I
$XIJDEH LVW I+U PLFK EHVRQGHUV HUI*OOHQG GD LFK 6FKULWW lU 6FKULWW VH
XQVHUHU 6WDGW IDVVW 2
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,P 5 DKP HQ UHIH® | %bJ HUL HWZ HUNAHI T HQ VBXVFKHQ VIFK + DJ HQHUO LJ LDQWMQVHEWRW DAVDWRQHQ * EHULKUH $ EHIMDXV
) RR . DUD . REDM@S \BGW DIHQ
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-, 1] LBHUAB LRMINWM ] XU, QWM LDARQ YRQ

* HEFKWMWQXQG 1 HX =XJHZ DQGHIMQ 30 GHU
6 VEGWM DJ HQ

A'DQN GHU )JUGHUXQJ GXUFK A.200 $1 15:2 LVW HV *EHUKDXSW HUVW P|JOLFK DG
$OWHQKDJHQ HLQ JUHL]JHLWDQJHERW I+U .LQGHU XQG -XJHQGOLFKH ]X VFKDIIHQ?
YRU 2UW2 A+LHU N|QQHQ ZLU MXQJHQ +DJHQHU LQQHQ ° XQDEKIQJLJ YRQ LKUHQ
9RUDXVVHW]XQJHQ ° HLQHQ =XJDQJ ]XP 7KHPD .XQVW XQG ]XU HLJHQHQ .UHDWLY
GDV .RPPXQDOH ,QWHJUDWLRQV]HQWUXP GHU 6WDGW +DJHQ GDV )|[UGHUSURJUDF
=LHO LVW HV +DJHQHU 9HUHLQH XQG ,QLWLDWLYHQ GLH GXUFK LKUH $SUEHLW P
QHX ]XJHZDQGHUWHQ 3HUVRQHQ EHLWUDJHQ LQ LKUHU HKUHQDPWOLFKHQ $UE

,QLWLDWLYHQ VHW]HQ )JUGHUJHOGHU DXl XQWHUVFKLHGOLFKH :HLVH HLQ
'DV )JUGHUSURJUDPP A.200 $1 15:2 LVW HLQ ZLFKWLJHU %HVWDQGWHLO XP GLH L
XQG ZLFKWLJH %U<FENHQ LP JHVHOOVFKDIWOLFKHQ /HEHQ ]X VFKODJHQ $XFK GH!
$QNXQIWVWUHIISXQNW LQ GHU )ULHGHQVVWUD%H D LVW HLQH ZLFKWLJH $QOD
VRZLH I+U +DJHQHULQQHQ XQG +DJHQHU PLW (LQZDQGHUXQJVJHVFKLFKWH A8QV
HJDO PLW ZHOFKHP +LQWHUJUXQG ° VLQG EHL XQV ZLOONRPPHQ2 VDJW $KPDG $
A:LU ELHWHQ ]XP %HLVSLHO 8QWHUVW+W]XQJ LP $OOWDJ %HUDWXQJVDQJHERWH
GLYHUVH NXOWXUHOOH 9HUDQVWDOWXQJHQ DQ 2 8QWHUVW+W]XQJ HUKIOW GHU 9
JLOQDQJLHUXQJ XQG %H]DKOXQJ GHV $QNRPPHQVWUHIISXQNWHV VRZLH LQ GLH 'XLU
5.FNPHOGXQJHQ YRQ +DJHQHU ,QLWLDWLYHQ XQG 9HUHLQHQ ]X XQVHUHP )JUGHU
7RELDV &KULVWPDQQ .QRUQ GHU VHLW 'H]JHPEHU l*U GLH .RRUGLQLHUXQJ GH
ILQDQ]JLHOOH 8QWHUVW*W]XQJ Z*UGHQ HLQLJH GLHVHU ZLFKWLJHQ $QJHERWH P|

hEHU A.200 $1 15:2
$OOHLQ LQ GLHVHP -DKU KDEHQ VLFK +DJHQHU 9HUHLQH XQG ,QLWLDWLYHQ DX
EHZRUEHQ )*U GDV )JUGHUMDKU VWDQGHQ UXQG (XUR lsU +DJHQHU 3URN
GHU 6WDGW +DJHQ MIKUOLFK YRP /DQG 1RUGUKHLQ :HVWIDOHQ ]XU 9HUI«JXQJ JH
9RUDXVVHW]XQJHQ GLH DQWUDJVWHOOHQGHQ ,QLWLDWLYHQ HUI*OOHQ P+*VVHQ X
HLQJHVHW]W ZHUGHQ NDQQ +LHU]X ]JIKOW GLH )JUGHUXQJ GHU 5HQRYLHUXQJ GF
$QNRPPHQVWUHIISXQNWHQ XQG GHU 'LJLWDOLVLHUXQJ GHU $XV*EXQJ HLQHV (KU
=XVDPPHQNRPPHQV GHU 2ULHQWLHUXQJ XQG %HJOHLWXQJ YRQ O0D%QDKPHQ ]XL
XQG ]XU *HZLQQXQJ QHXHU 3HUVRQHQ I+U HLQH HKUHQDPWOLFKH 7IWLJNHLW VR
HKUHQDPWOLFK WIWLJHQ 3HUVRQHQ XQG GHU %HJOHLWXQJ LKUHU $UEHLW A1DF
EHDUEHLWH LFK GLHVHQ ]XQIFKVW ZHLWHU?2 IDVVW &KULVWPDQQ .QRUQ VHLQH ¢
DXV VWIGWLVFKHQ XQG QLFKW VWIGWLVFKHQ OLWJOLHGHUQ HQWVFKHLGHW GDC
ZXUGHQ *EHU +DJHQHU LQQHQ GXUFK A.200 $12 )JUGHUJHOGHU XQWHUVW -«
VFKRQ *EHU OHQVFKHQ GLH $QJHERWH GLH LP 5DKPHQ GHV )[UGHUSURJUDPF
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/ DIHQ 6 SUIDFKP IWBLSRROXQG ( OMUDEHWD] XQJ
|| UBHWD 7HBDEH P %4@XQ) VEHHEK
30 GHUG\EGM DIHQ

OHQVFKHQ PLW (LQZDQGHUXQJVJHVFKLEKWH JH]JLHOW XQWHUVW+W]JHQ VLH DXI Y
PD[LPDOH 7HLOKDEH LQ +DJHQ HUP|JOLFKHQ 'LHVHQ $XIJDEHQ ZLGPHW VLFK GD
BWDGW +DJHQ LQ XQWHUVFKLHGOLFKHQ 7IWLIJNHLWVEHUHLFKHQ OLW GHP /DLHQ
(OWHUQ XQG )DPLOLHQ PLW (LQZDQGHUXQJVJHVFKLFKWH LVW GDV ., HLQ ZLFKWL
+DJHQHU %LOGXQJVODQGVFKDIW

6SUDFKEDUULHUHQ *EHUZLQGHQ /DLHQ 6SUDFKPLWWOHUSRRO GHV ., +DJHQ

8P GHQ $XVWDXVFK ]ZLVFKHQ +DJHQHU %LOGXQJVHLQULFKWXQJHQ ZLH ]XP %HLV
3HUVRQHQ PLW JHULQJHQ RGHU QRFK NHLQHQ 'HXWVFKNHQQWQLVVHQ ]X HUOHLF
,QWHJUDWLRQV]HQWUXP VHLW 2NWREHU GHQ /DLHQ 6SUDFKPLWWOHUSRRO D¢
GXUFK GDV OLQLVWHULXP I+U .LQGHU -XJHQG )DPLOLH *OHLFKVWHOOXQJ )OXF
‘"HVWIDOHQ 0.-)*), JHI|JUGHUW A$OV LFK GHQ 6XFKDXIUXI IU QHXH /DLHQ 6SUDF
VRIRUW GDVV GLHVH $XIJDEH JHQDX GDV 5LFKWLJH I«U PLFK LVW2 VDJW 1HMOD
XQG JUDQJ|VLVFK XQWHUVW+W]W A ,FK IUHXH PLFK QDFK MHGHP 7HUPLQ GDU-EHL
%LOGXQJVHLQULFKWXQJ DOV DXFK GHQ )DPLOLHQ XQG .LQGHUQ GDEHL KHOIHQ N
BFKXODOOWDJ DXFK [+U GLH =XNXQIW ]X HUOHLFKWHUQ 2 '"HU /DLHQ 6SUDFKPLWW
+DJHQ EHVWHKW GHU]JHLW DXV /DLHQ 6SUDFKPLWWOHU LQQHQ ° RIW PLW HLJH!
6SHNWUXP YRQ LQVJHVDPW 6SUDFKHQ DEGHFNHQ 'LH )IKLINHLWHQ GHU (KUHQ
7HLOKDEH YRQ OHQVFKHQ PLW (LQZDQGHUXQJVJHVFKLFKWH HQRUP ZLFKWLJ 'DV
%LOGXQJVHLQULFKWXQJHQ PLW HLQHP 8QWHUVW+W]XQJVEHGDUI 1+O0OHQ DXI GHL
'LHVHV ZLUG GXUFK 5RELQ 3DOP .RRUGLQDWRU GHV /DLHQ 6SUDFKPLWWOHUSRR
*EHUSU«IW XQG HQWVSUHFKHQG EHDUEHLWHW A:LU KDEHQ DOOHLQ LP YHUJDQJ}
UXQG 6We<FN SUR ORQDW?2 VDJW 3DOP A'LH 6SUDFKHQ $UDELVFK 5XPIQLVFK VF
EHVRQGHUV RIW DQJHIUDJW 2

,QWHUHVVLHUWH +DJHQHU LQQHQ N|QQHQ VLFK NRVWHQORYV EHLP ., ]XU /DLHQ 6
6SUDFKPLWWOHU TXDOLIL]LHUHQ ODVVHQ +LHUI*U P+VVHQ VLH GDV /HEHQVME
HLQH ZHLWHUH 6SUDFKH DXI| GHP 1LYHDX % EHKHUUVFKHQ SV\FKLVFK EHODVWE
$XIIDVVXQJVYHUP|JHQ HLQH J*OWLJH $SUEHLWVHUODXEQLV XQG HLQ HUZHLWHUW
$XVIJHELOGHWH OLWWOHU LQQHQ P+VVHQ ODXW 9RUJDEH GHV 0.-)*), DX%HUGHP ]
WHLOQHKPHQ )*U *EHUQRPPHQH (LQVIW]H HUKDOWHQ GLH /DLHQ 6SUDFKPLWWOF
YRQ (XUR SUR 6WXQGH A$0OOH XQVHUH 6SUDFKPLWWOHU LQQHQ VHW]HQ VLFK
7HLOKDEH YRQ .LQGHUQ XQG )DPLOLHQ PLW (LQZDQGHUXQJVJHVFKLFKWH LQ XQV
GDVV ZLU XQVHU 1HW]ZHUN ZHLWHU DXVEDXHQ XQG XQVHU $QJHERW N+QIWLJ DX
N|QQHQ 2

(KUHQDPWOLFK (QJDJLHUWH I|JlUGHUQ (OWHUQEHWHLOLJIXQJ

1HEHQ GHU 2UJDQLVDWLRQ XQG 9HUZDOWXQJ GHV /DLHQ 6SUDFKPLWWOHUSRROV
.RRUGLQLHUXQJ GLYHUVHU $QJHERWH ]XU (OWHUQEHWHLOLJXQJ +LHU]X JIKOW ].
$QJHERW GDV +DJHQHU (OWHUQ QDFK GHP *UXQGVDW] A(OWHUQ VLQG ([SHUW L
XP VLFK LQ DFKWVDPHU XQG RIIHQHU $WPRVSKIUH ]XP 7KHPD .LQGHUHUJLHKXQJ

UHJHOPI%LJ VWDWWILQGHQGHQ *HVSUIFKVUXQGHQ ZHUGHQ GXUFK 1+Ql YRP .RPP
ORGHUDWRU LQQHQ VHOEVWIQGLJ DQJHVWR%HQ XQG SHUV|QOLFK EHJOHLWHW "
YHUJDQJHQHQ -DKU IDQGHQ *HVSUIFKVUXQGHQ VWDWW A(OWHUQWDON 15:2 L\
XQG -XJHQGVFKXW] 1IRUGUKHLQ :HVWIDOHQ H 9
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8P +DJHQHU (OWHUQ XQG YRU DOOHP (OWHUQ PLW (LQZDQGHUXQJVIJHVFKLFKWH
DNWLY l+U LKUH .LQGHU HLQ]XVHW]HQ ELHWHW GDV .RPPXQDOH ,QWHJUDWLRQV]
PLVFKHQ PLW ° OLWZLUNHQ KHL%W YHUIQGHUQ? DQ 5HJHOPI%LJ ODGHQ GLH VHF
GDV .RPPXQDOH ,QWHJUDWLRQV]HQWUXP JHVFKXOWHQ ORGHUDWRU LQQHQ ]X ,QI
"HXWVFKH %LOGXQJVV\VWHP HLQ 9RU 2UW HUKDOWHQ GLH 7HLOQHKPHQGHQ HLQ
6\WWHPV VRZLH O0|JOLFKNHLWHQ ]XU HLJHQHQ %HWHLOLJIJXQJ XQG N|QQHQ LKUH :s
PLW ° OLWZLUNHQ KHL%W YHUIQGHUQ2 LVW HLQ 3URMHNW GHV (OWHUQQHW]ZHUN
ORGHUDWRU LQQHQ GHU 3URMHNWH A(OWHUQWDON2 XQG A(OWHUQ PLVFKHQ PLW:
XQG ,QIRUPDWLRQVYHUDQVWDOWXQJHQ N|QQHQ DXV GLHVHP *UXQG DXFK LQ XQV

hEHU GLHVH 3URMHNWH KLQDXV ELHWHW GDV .RPPXQDOH ,QWHJUDWLRQV]HQWU X

YHUVFKLHGHQH =LHOJUXSSHQ DQ +LHU]X ]JIKOHQ ]XP %HLVSLHO :RUNVKRSV PLW
%HUDWXQJVDQJIJHERWH ]XP 7KHPD (LQZDQGHUXQJ
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0 LJ IDWRQVI HVHOYFKDIVEEKH g 11QXQI XQG
5 DWLVP XVAUMA YLHD QM HY XQG UHVSHNWREBN
$ LEHWNIP D 30 GHUG\BGW DIHQ

A'DV 7KHPD 9LHOIDOW LVW LQ GHU +DJHQHU 6WDGWYHUZDOWXQJ GLH HWZD

%HVWDQGWHLO GHV $SUEHLWVDOOWDJV2 VDJW $OHY <00GO]0O GLH VHLW LP
DUEHLWHW XQG l+U GLH 7KHPHQ OLJUDWLRQVJHVHOOVFKDIWOLFKH glIQXQJ XQG '
GHV .RPPXQDOHQ ,QWHJUDWLRQV]HQWUXP ]XVWIQGLJ LVW A'XUFK UHJHOPI%LJH
,QIRUPDWLRQVDQJHERWH PDFKHQ ZLU JHPHLQVDP PLW GHQ 7HLOQHKPHQGHQ P|J
8QJOHLFKEHKDQGOXQJHQ DXI HQWZLFNHOQ NODUH 3RVLWLRQHQ GDJHJHQ XQG \
XP 8QVHU =LHO LVW HV OLWDUEHLWHQGH XQWHU DQGHUHP ]X 7TKHPHQ ZLH 9LHO

6HPLQDUH I+U )DFKEHUHLFKH XQG OLWDUEHLWHQGH

=X GHQ +DXSWDXIJDEHQ YRQ $OHY <00GO]00 ]IKOW GLH 2UJDQLVDWLRQ XQG %H
$EVSUDFKH PLW GHQ )*KUXQJVNUIIWHQ GHU YHUVFKLHGHQHQ VWIGWLVFKHQ )DFK
]IXNRPPHQ EHVSUHFKHQ ZLU ]XQIFKVW ZLH VLFK GLH =LHOJUXSSH LQ GHP MHZHI
7KHPD JHQDX LQ GHP 6HPLQDU LP )RNXV VWHKHQ VROO XQG PLW ZHOFKHP =LHO
VDIJW <00GO]0O A,P $QVFKOXVV SODQH LFK GDV 6HPLQDU QHKPH .RQWDNW ]X F
7HUPLQ XP LKQ LQKDOWOLFK ]X EHZHUWHQ 2 1DFK GHQ 6HPLQDUHQ KROW VLFK §
GHU 7HLOQHKPHQGHQ HLQ XP GLH 9HUDQVWDOWXQJHQ QDFK %HGDUI DQSDVVHQ

<O0GO]00 I+KUW QLFKW QXU JUXSSHQEH]RJHQH 6HPLQDUH GXUFK VRQGHUQ RUJ
$NWLRQHQ ZLH GLH A,QWHUQDWLRQDOHQ :RFKHQ JHJHQ 5DVVLVPXV2 GHQ A'LYH!
]XP 7KHPD A+DQDX LVW +EHUDOO 'LH (ULQQHUXQJ IHVWKDOWHQ XQG |IIHQWOLFK
GDU+EHU GDVV GLH 6WDGW +DJHQ JHPHLQVDP PLW GHU )HUQS8QLYHUVLWIW +DJH
EHLJHWUHWHQ LVW2 EHWRQW $OHY <600G0]00 AOLW GLHVHU $EVLFKWVHUNOIUX
'LVNULPLQLHUXQJ MHJOLFKHU $UW XQG l+U :HUWVFKIW]XQJ DOOHU OLWDUEHLWH

+DQG LQ +DQG PLW GHU 3HUVRQDOHQWZLFNOXQJ
,Q ZLFKWLJHU =XVDPPHQDUEHLW PLW GHU VWIGWLVFKHQ 3HUVRQDODEWHLOXQJ

UHJHOPI%LJ 3BHUVRQDOHQWZLFNOXQJVPD%QDKPHQ DQ +LHU]X JIKOHQ XQWHU
$XV]XELOGHQGH ]XP %HLVSLHO ]XP 7KHPD A$QWLGLVNULPLQLHUXQJ DOV 3URIHV
.RPSHWHQ]WRXU LP 5DKPHQ HLQHU (LQI*KUXQJVZRFKH EHL GHU GLH 7HLOQHKPH
VRZLH LVODPLVFKH *HPHLQGH EHVXFKHQ 6R ZHUGHQ DXFK QHXH OLWDUEHLWHQ(
PLJUDWLRQVJHVHOOVFKDIWOLFKH glIQXQJ PLJg XQG 5DVVLVPXVNULWLN VHQVLE

A'LH PLJUDWLRQVJHVHOOVFKDIWOLFKH gllIQXQJ EHWULIIW YLHOH YHUVFKLHGHQH
JHK|UW VLH VHLW GHU *U+QGXQJ GHV .RPPXQDOHQ ,QWHJUDWLRQV]HQWUXP LP -I
XQG LVW VHLW HLQHU XQVHUHU $UEHLWVVFKZHUSXQNWH2 EHWRQW <00GO]O
ZLU ° GLH OLWDUEHLWHQGHQ GHV .RPPXQDOHQ ,QWHJUDWLRQV]HQWUXP ° XQV Y}
BHPLQDUHQ XQG JRUWELOGXQJHQ WHLO XP XQV I+U 7KHPHQ ZLH 'LVNULPLQLHUX
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6 R] LDGHM U) OXFKWKQG $ W\ O | LEHW
QM IDARQ XQG J HVHQYFKDIVBFKH 7 HBDEH 30
GHU6 \RIGW- DI HQ

" DV 7HDP GHV 6 R] IDGHHQUW I+ U) GXFKWKQG $ W\ OXQMUM\WW HI®@ FKWW DE GHP 7DJ LKUIHU$ QNXQIWQ
+DIHQ )RR . DUD . RED@6 \BGW DIHQ

A:LU XQWHUVW+W]HQ JHIO*FKWHWH OHQVFKHQ DE GHP 7DJ LKUHU $QNXQIW LQ +I
,QWHJUDWLRQVSUR]JHVV 'DIsU ZXUGH XQVHU 6R]LDOGLHQVW DXIJUXQG GHU )OXF
+DUDOG (QJHOKDUG /HLWHU GHV BR]JLDOGLHQVWYV I+U JOXFKW XQG $V\O HLQHU
,QWHJUDWLRQV]HQWUXPV A9RU GHU *UsQGXQJ GHU 6DFKJUXSSH ZXUGH GLH %H
7UIJHUQ ZLH 'LDNRQLH &DULWDV RGHU GHU $UEHLWHUZRKOIDKUW *EHUQRPPHQ
JHVWLHJHQ LVW ZXUGH ]XVIW]OLFK VHLWHQV GHU 6WDGW HLQH HLJHQH 6DFKJU
6R]LDODUEHLWHU LQQHQ JHZDFKVHQ2 'LH 6DFKJUXSSHQOHLWXQJ GHV 6R]JLDOGL
-DKUHVEHJLQQ 7KRPDV 3HWHU *EHUQLPPW I+U +DUDOG (QJHOKDUG GHU LQ GHC

7IWLINHLWHQ LP ,QQHQ XQG $X%HQGLHQVW

'"HU 6R]LDOGLHQVW I+U JOXFKW XQG $V\O N+PPHUW VLFK LP ,QQHQ XQG $X%HQG
$VI\OVXFKHQGH GLH GHU 6WDGW +DJHQ GXUFK GLH %H]JLUNVUHJLHUXQJ $UQVEH!
QDFK LKUHU $QNXQIW LQ *HPHLQVFKDIWVXQWHUN*QIWHQ RGHU LQ YRQ GHU 6WD
GHP 7DJ GHU $QNXQIW DUEHLWHW GHU 6R]JLDOGLHQVW I+U JOXFKW XQG $V\O PLW
*HIOsFKWHWHQ GLUHNW EHL GHU $QNXQIW 6LQG OHQVFKHQ EHLVSLHOVZHLVH El
EHL GHU 8QWHUEULQJXQJ2 HUNOIUW DXFK 7KRPDV 3HWHU VWHOOYHUWUHWHQG
JHVXQGKHLWOLFKH 9HUVRUJXQJ GHU JHIO*FKWHWHQ OHQVFKHQ VLFKHU XQG JHE
]XP /HEHQ LQ +DJHQ2? 'HU 6R]JLDOGLHQVW XQWHUVW+W]W DXFK GHQ =XJDQJ ]X Et
%LOGXQJVDQJHERWHQ ZLH .LWDSOIW]HQ GHP 6FKXOEHVXFK XQG ,QWHJUDWLRQ
YRQ $XVELOGXQJ $UEHLW XQG %HVFKIIWLIJXQJ DNWLY2 EHWRQW 7KRPDV 3HWHL
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%HVWP|JOLFKH )JUGHUXQJ GHV ,QWHJUDWLRQVSUR]JHVVHYV

'"HU 6R]JLDOGLHQVW KLOIW DXFK EHL GHU ,QWHJUDWLRQ LP QHXHQ :RKQXPIHOG 'l
HLQHU 3HUVSHNWLYH I+U VHOEVWVWIQGLJH /HEHQVI-KUXQJ XQWHUVWsW]W A:LU
HLJHQVWIQGLJHV :RKQHQ 'DIl«U I[[UGHUQ ZLU GLH VR]JLDOHQ .RQWDNWH LP :RKQX
QDFKEDUVFKDIWOLFKHQ $QJHERWHQ LP 4XDUWLHU2 HUNOIUW +DUDOG (QJHOKDU
1IDFKEDUVFKDIW XQG OHQVFKHQ DXV GHP :RKQXPIHOG XQG ELQGHQ HKUHQDPWOL
‘RKOIDKUWVYHUEIQGH XQG OLJUDQWHQVHOEVWRUJDQLVDWLRQHQ PLW HLQ A'HU
.OLHQWLQQHQ XQG .OLHQWHQ XQG GHQ OLWDUEHLWHQGHQ GHV 6R]JLDOGLHQVWYV
3UREOHPODJHQ HLQVFKIW]HQ XQG DOOH )UDJHQ EHDQWZRUWHQ?2 [«JW +DUDOG (¢

$XIEDX HLQHU YHUWUDXHQVYROOHQ $UEHLWVEH]LHKXQJ

"LIlTHUHQ]JLHUWH 6LWXDWLRQV XQG (LQ]JHOIDOODQDO\VHQ VLQG I+U HLQH SURIHV
$XIEDX HLQHU YHUWUDXHQVYROOHQ $UEHLWVEH]LHKXQJ A=HLWQDK QDFK GHU $
+DXVEHVXFKH GXUFK XP ZHLWHUH 6FKULWWH ]X NOIUHQ :LU VWHOOHQ LQ (UVW.
,QWHJUDWLRQVSUR]HVV SODQHQ XQG VWHXHUQ ]X N|JQQHQ2 VDJW GHU VWHOOYH
+DXVEHVXFKHQ HUIDKUHQ GLH OHQVFKHQ PHKU *EHU LKU QHXHV :RKQXPIHOG 'LH
*HIOsFKWHWHQ GLH (LQNDXIVP|JOLFKNHLWHQ bU]JWH B6FKXOHQ XQG .LWDV LP 4XI
[IHTHQWOLFKHQ 1DKYHUNHKUV DXl $X%HUGHP HUOIXWHUW GHU 6R]JLDOGLHQVW GL
"RKQXQJHQ RGHU *HPHLQVFKDIWVXQWHUN+*QIWHQ ZLH NRUUHNWH 0+OOWUHQQXQJ
DQGHUHQ OLHWHQGHQ RGHU OLWEHZRKQHU LQQHQ A%HL GHQ (UVWJHVSUIFKHQ \
OHQVFKHQ DE 2IW JHKW HV GDEHL XP GLH (U[IIQXQJ HLQHV %DQNNRQWRV GLH $
=XJDQJ ]X 6SUDFKNXUVHQ RGHU 6SRUWYHUHLQHQ $OOHLQ VFKRQ DXIJUXQG GHU
DXVQDKPVORV2 HUOIXWHUW 7KRPDV 3HWHU

)*U HLQ IULHGYROOHV OLWHLQDQGHU LQ +DJHQ

'LH $SUEHLW GHV 6R]JLDOGLHQVWYV [+U JOXFKW XQG $V\O [LHOW PLW GHU 8QWHUVW
OHQVFKHQ DXFK DX| HLQ IULHGYROOHY OLWHLQDQGHU LP :RKQXPIHOG XQG 6WDG
VSRQWDQ LQWHUYHQLHUHQ2 HUNOIUW +DUDOG (QJHOKDUG A2IW NDQQ PDQ .RQI
+DXVUHLQLJIXQJ GXUFK HLQ JHLWQDKHV (LQJUHLIHQ VFKQHOO VFKOLFKWHQ2 =X\
RUJDQLVLHUW GHU 6RJLDOGLHQVW DXFK LQWHJUDWLYH 3URMHNWH ZLH J)HULHQS!
BWDGWI*KUXQJHQ I+U .XOWXU A:LU YHUDQVWDOWHQ 7HLOQDKPHSURMHNWH [+U M
6HOEVWYHUWHLGLIJXQJVNXUVH I+U JUDXHQ 'D]X KDEHQ ZLU YLHOH -DKUH HLQ .RF
JHVHOOVFKDIWOLFKHQ =XVDPPHQKDOW?2 VDJW DXFK 7KRPDV 3HWHU
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* 4 QHQ 3ROANHUQ* | @ O SBIQFH DXI
A& KDQFHQRXU 1Q+DIHQ 30 GHU6\RGW DIHQ

,P 5 DKP HQ IKUHUA& KDQFHQRXUE GXUFK 15 VBXVFKW VIFK * | Q O( 8BIQFH 0 WM 1Q + DIHQ P M8 HIAHWULQQHQ YRQ 6 VBGWHLEZ DAMQJ
XQG 3ROMN DXV ) RR &KDUIHQ 6 FKP B \BGW DI HQ

'"LH $XIQDKPH YRQ *HIO*FKWHWHQ GULQJHQG QRWZHQGLJH )JUGHUPD%QDKPHQ X
,QWHJUDWLRQV]HQWUXPV GHU 6WDGW +DJHQ 'LHVH XQG YLHOH ZHLWHUH 7KHPH
YRQ *|Q+0O (OHQFH VWHOOYHUWUHWHQGH )UDNWLRQVYRUVLW]HQGH XQG 6SUHFI
JUDNWLRQ %h1'1,6 ',( *5h1(1 LP /DQGWDJ 15: LQ +DJHQ DQOIVVOLFK LKUHU A&K
YHUJDQJHQHQ OLWWZRFK -XOL LP 5DWKDXV DQ GHU 9ROPH LP )RNXV

,QWHQVLYHU $XVWDXVFK LP 5DKPHQ GHU A&KDQFHQWRXU2 ,LQ LKUHU %HJU*% XQ.
9RUVWDQGVEHUHLFKYV I+U -XJHQG XQG 6R]JLDOHV %LOGXQJ ,QWHJUDWLRQ XQG
YRU GHQHQ GLH 9ROPHVWDGW GHU]JHLW VWHKW A+DJHQ EHILQGHW VLFK GXUFK (
XQG GLH QLFKW QDFKODVVHQGH =XZDQGHUXQJ ° LQVEHVRQGHUH DXV 6GRVWHXL
VDJWH 6RGGHPDQQ A'LHVH ZLUG GXUFK GLH ]XP -DKUHVHQGH EHYRUVWHKHQGH
.RPPXQHQ PLW HLQHU KRKHQ =XZDQGHUXQJVUDWH DXV 6*GRVWHXURSD GXUFK G
.DKUDPDQ $EWHLOXQJVOHLWHULQ GHV .RPPXQDOHQ ,QWHJUDWLRQV]HQWUXPV >
.RPPXQDOHV ,QWHJUDWLRQVPDQDJHPHQW .,0 LQIRUPLHUWHQ *|Q+0O (60OHQFH *E
,QWHJUDWLRQV]HQWUXPV +<EHU GLH 8PVHW]XQJ GHV .,0 VRZLH *EHU GLH ZLFKWL.
6*GRVWHXURSD $QKDQG GHU GHXWOLFK JHVWLHJHQHQ =DKO GHU (LQE<UJHUXQJ
&KDQFHQDXIHQWKDOWVUHFKWY YHUDQVFKDXOLFKWH 5DOI **WVFKRZ $EWHLOXQ.
(LQE*UJHUXQJVUHFKW GDVV GLH =XVDPPHQDUEHLW PLW GHU $XVOIQGHU XQG (L
JHOLQJW

,P 5DKPHQ GHV 7HUPLQV DQ GHP DXFK 1DWDOLD .HOOHU )DFKEHUHLFKVOHLWHU
'RKQUDXPVLFKHUXQJ 'LUN JU|KQLQJ $EWHLOXQJVOHLWHU :RKQUDXPVLFKHUXQJ
6DXHUZHLQ YRQ GHQ +DJHQHU *5h1(1 WHLOQDKPHQ VSUDFK *|Q+«0O (8OHQFH GHQ
XQG HQJDJLHUWH $UEHLW YRU 2UW DXV 6LH EHWRQWH GDEHL GLH JHQWUDOH 5R
.,0 EHL GHU )JUGHUXQJ YRQ HFKWHU 7HLOKDEH XQG &KDQFHQJOHLFKKHLW 'DU-E
DQJHVSURFKHQHQ 7KHPHQ LQ GLH SROLWLVFKH 'LVNXVVLRQ HLQ]XEULQJHQ XQG
EHUsFNVLFKWLJHQ
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6 \EIGW DI HQ XQG ) HUD8 QLYHWIMWAWHWHQ =HEFKHQ
9 LHODOWMW XW30 GHUB \VBGW DI HQ

) HURB QL5 HNWVRUQ 3 LRI $ GD 3 HEUAXQG 2 EHUEs WHWP HMMU( UN2 6 FKXQ
P MGHQ 8 INXQGHQ A& KDUB GHU9 LHOD®Y ) RR ) HLQ8 QLYHUWIWW

'LH 6WDGW +DJHQ XQG GLH )HUQS8QLYHUVLWIW +DJHQ VLQG JHPHLQVDP GHU &KD!I
XQWHUVWUHLFKW GDV (QJDJHPHQW EHLGHU ,QVWLWXWLRQHQ I«U HLQ RIIHQHV X
'LVNULPLQLHUXQJ LQ MHGHU )RUP HQWJHJHQWULWW 'LH &KDUWD GHU 9LHOIDOW
DNWLY GDI+U HLQ]XVHW]HQ

A:LU ZROOHQ HLQH 6WDGW VHLQ GLH GDV 7KHPD 9LHOIDOW WXW JXW"~ HUQVW Q
+DJHQV 2EHUE+*UJHUPHLVWHU (ULN 2 BFKXO] XQG )HUQ8QL 5HNWRULQ 3URI $GD
XQV QLFKW DEGUIQJHQ LQ 1LHGHUXQJHQ YRQ 'HEDWWHQ GLH HLQHU PRGHUQHQ

,QNOXVLRQ DOV =LHO

'XUFK GHQ %HLWULWW ]XU &KDUWD EHNHQQHQ VLFK GLH 6WDGW XQG GLH )HUQS8(
5HVSHNW :HUWVFKIW]XQJ XQG JHIJHQVHLWLJHP 9HUVWIQGQLV JHSUIJW LVW 'LH\
DXIJUXQG YRQ *HVFKOHFKW HWKQLVFKHU +HUNXQIW 5HOLJLRQ RGHU :HOWDQVF
2ULHQWLHUXQJ XQG ,GHQWLWIW PLW HLQ %HLGH ,QVWLWXWLRQHQ VLQG HQWVF

'LH 5DKPHQEHGLQJXQJHQ VLQG JXW $Q NHLQHU 8QLYHUVLWIW LVW GLH 6WXGLHL
HVY JHK|JUW ]XP *U«QGXQJVDXIWUDJ GHU 8QL XQWHUVFKLHGOLFKHQ 6WXGLHUHQG
6WDGW +DJHQ JHK|UW 9LHOIDOW LQ GHU %HY|ONHUXQJ ]XP $O0OWDJ $OOHUGLQJ

VHOEVWNULWLVFK A'LH OLWDUEHLWHQGHQVFKDIW VSLHIJHOW GDV QRFK QLFKW 7

'LYHUVLWIW DXI GHP :HJ

'LH & KDUWD 8UNXQGHQ ZXUGHQ LP 5DKPHQ HLQHU .RRSHUDWLRQVYHUDQVWDOW)
$X1 GHP 3URJUDPP VWDQG DX%HUGHP HLQ ,PSXOVYRUWUDJ XQG HLQH 3RGLXPVG
$QVIW]H QRWZHQGLJ VLQG XP ,QNOXVLRQ ]X I[J[UGHUQ

'LH ,GHH I*U GHQ JHPHLQVDPHQ %HLWULWW ]XU &KDUWD GHU 9LHOIDOW HQWVWD
.RPPXQDOHQ , QWHJUDWLRQV]JHQWUXP GHU 6WDGW +DJHQ XQG GHP 5HIHUDW [*U ¢
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' HU, QM IDARQVIDWGHUG \BGW DI HQ OXG ] XP
1 HXNDKWHP SIDQJ HQ

30 GHV ,QMJ LDARQVIDWA + DJ HQ

'HU QWHJUDWLRQVUDW GHU 6WDGW +DJHQ YHUDQVWDOWHWH DP 6DPVWDJ GHQ
1HXMDKUVHPSIDQJ 'HU DXVULFKWHQGH 9HUHLQ A'HXWVFK ,QGLVFKH *HVHOOVFK
5DWKDXVHY DQ GHU 9ROPH PLW GHP 5HLFKWXP DQ )DUEHQ XQG *HU*FKHQ ,QGLHC
LQGLVFKH .XOWXU HLQ 6W+FN QIKHU

"LH *IVWH GHV 1HXMDKUVHPSIDQJVY WDXVFKWHQ VLFK LP 5DKPHQ GHV 6WHKFDIpV
$XI GHP ODUNW GHU O|JOLFKNHLWHQ LP (LQJDQJVEHUHLFK GHVY 5DWVVDDOHYV SUI
XQG 2UJDQLVDWLRQ GHU 6WDGW +DJHQ DOV DXFK GDV .RPPXQDOH ,QWHJUDWLR
$:2 &DULWDV XQG 'LDNRQLH LKUH $QJHERWH

8P 8KU HU[IIQHWH GLH VWHOOYHUWUHWHQGH 9RUVLW]JHQGH GHV ,QWHJUDWL
GHV (PSIDQJV GLH 9HUDQVWDOWXQJ 9RU GHU RIILILHOOHQ %HJU*%XQJ GHU *IVW
%UDXFK QI /JLFKWHU HQW]*QGHW 'LH 7IQJHULQQHQ 5HHQD 3DWKURVH 1DYHHQ ¢
1DQF\ 3SLOQDNDWW GHU 7DQ]JVFKXOH $JQL DXV .|0OQ GHPRQVWULHUWHQ GHQ =XVFK
+DQGIJHVWHQ GLH DOV %KDUDWD 1DW\DP 7IQJHULQ HUOHUQW ZHUGHQ P«VVHQ V
,QWHUSUHWDWLRQ GHV +LWV YRQ (G 6KHHUDQ A6KDSH RI \RX?2

$QVFKOLH%HQG ULFKWHWH %*UJHUPHLVWHU 'LHWPDU 7KLHVHU HLQLJH *UX%ZRU
A'HXWVFK ,QGLVFKHQ *HVHOOVFKDIW +DJHQ H 9 2 |+U LKU HKUHQDPWOLFKHV (QJ
,QWHIJUDWLRQVUDWVYRUVLW]JHQGHU +DNDQ 6HYHUFDQ SUIVHQWLHUWH LP $QVFK
ERW DEHU DXFK HLQHQ NXUJHQ $XVEOLFN PLW ZHOFKHQ 7KHPHQ VLFK GHU ,QWH

'DQDFK SUIVHQWLHUWH 'U 'RPLQLF 3RQDWWX OLWJOLHG GHU A'HXWVFK ,QGLVF
LQWHUHVVDQWH )DNWHQ ]X /DQG XQG /HXWHQ ,QGLHQV XQG NDP DQVFKOLH%HQC
XQG LP 6SH]JLHOOHQ QDFK +DJHQ ]X VSUHFKHQ $EVFKOLH%HQG VWHOOWH HU GH
%HLP JZHLWHQ $XIWULWW GHU 7DQ]VFKXOH $JQL EHJHLVWHUWHQ GLH 7IQ]JHULQQ

1DFK GLHVHP NXOWXUHOOHQ 5DKPHQSURJUDPP YHUOLHKHQ %+UJHUPHLVWHU 7KL
6HYHUFDQ JHPHLQVDP GHQ GLHVMIKULJHQ ,QWHJUDWLRQVSUHLV ,Q GHBVHP -DK
.69 +RKHQOLPEXUJ H9 XQG GLH 6WDGWWHLORULHQWLHUWH 'LDNRQLH XQG ¢
ZXUGHQ VWHOOYHUWUHWHQG I+U GLH 9HUHLQH GHU VSRUWOLFKH /HLWHU GHV .6
&RUEDFKHU +HLQULFK %DXPDQQ DXI GLH %+KQH JHEHWHQ

%HLP DQVFKOLH%HQGHQ *HW 7RJHWKHU NRQQWHQ VLFK GLH *IVWH EHJOHLWHW
NXOLQDULVFKHQ .|[VWOLFKNHLWHQ VWIUNHQ DOWH .RQWDNWH SIOHJHQ XQG QHX

1
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) RR - RKQ O DWHZ

) RR - RKQ 0 DWHZ
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) RR - RKQ 0 DWHZ
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A9 RUBIVHQ VFKDITVWEXNXQIW ( URQ UHFKH $ NMROHQ

GHV. RP P XQDBQ ,QMI LIDWRQV] HOWKP V] XP
EXQGHVZ HWQ 9 RUBVHVRD 30 GHUB \BGW DI HQ

.LQGHUQ )DPLOLHQ XQG GHU *HVHOOVFKDIW GLH %YHGHXWXQJ GHV
9RUOHVHQVY QDKHEULQJHQ OLW GLHVHP =LHO QDKP GDV .RPPXQDOH
,QWHJUDWLRQV]HQWUXP GHU 6WDGW +DJHQ PLW GLYHUVHQ $NWLRQHQ DP
EXQGHVZHLWHQ 9RUOHVHWDJ GHU PLWWOHUZHLOH ]XP oDO
VWDWWIDQG WHLO 'DV GLHVMIKULJH ORWWR ODXWHWH A9RUOHVHQ VFKDIIW
=XNXQIW?2

A9RUOHVHQ OHJW GHQ *UXQGVWHLQ I+U HLQ YHUVWIQGQLVYROOHYV
OLWHLQDQGHU VWIUNW GDV (LQI*KOXQJVYHUP|JHQ HU|IIQHW GHQ
%OLFN LQ DQGHUH /HEHQVZHOWHQ XQG WUIJW ]X HLQHU HUIROJUHLFKHQ
=XNXQIW EHL2 VDJW ,RDQQD /RXUGDV YRP .RPPXQDOHQ
 QWHJUDWLRQV]HQWUXP A'HQQ .LQGHU OHUQHQ EHLP =XK|UHQ
(PSDWKLH 6SUDFKH XQG 9RUVWHOOXQJVNUDIW ° HVYVHQ]LHOOH
JIKLINHLWHQ l+U GLH VSIWHUH %LOGXQJ XQG GDV VR]LDOH
OLWHLQDQGHU 2 ,QVIJHVDPW EHWHLOLJWHQ VLFK VLHEHQ
LQGHUWDJHVHLQULFKWXQJHQ DQ GHQ 9RUOHVHDNWLRQHQ )+U GLH
"XUFKI+KUXQJ KDW GDV .RPPXQDOH ,QWHJUDWLRQV]HQWUXP HLQHQ
3RRO DXV (KUHQDPWOHU LQQHQ DNTXLULHUW XQG GLHVH LQ .RRSHUDWLRQ
PLW GHU 6WDGWE+FKHUHL +DJHQ TXDOLIL]JLHUW 'HU 3RRO ZLUG MIKUOLFK
JHQXW]W XQG DXVIJHZHLWHW 'LH HKUHQDPWOLFKHQ 9RUOHVHU LQQHQ
WDXFKWHQ PLW GHQ .LQGHUQ WHLOZHLVH PHKUVSUDFKLJ ° XQWHU
DQGHUHP DXI $UDELVFK ° LQ VSDQQHQGH *HVFKLFKWHQ HLQ XQG
EUDFKWHQ LKQHQ GLH :HOW GHU %+FKHU QIKHU

Y O .DUROLQD OLONH -DQ 9HLW -DGZLJD )OLH
%HVRQGHUHU +|KHSXQNW LQ GHU .LWD *DEURK® DV XQG *LQD 6FKIIHU IUHXHQ VLFK *EHU G
,Q HLQHP LQVSLULHUHQGHQ ,PSXOVYRUWUDYUIGPIW HEEFKQ B RWRI@IEHPY \B HYQRPPXQDOHQ
)DPLOLHQ XQG (OWHUQ ULFKWHWH KRE GLH INYWBRHFRRRORLKYXE UK RopVPEW +DIHQ
OLONH GLH :LFKWLJNHLW GHV 9RUOHVHQV KHUYRU 6LH XQWHUVWULFK GLH
%HGHXWXQJ GHV UHJHOPI%LJHQ 9RUOHVHQV I+U GLH NLQGOLFKH
(QWZLFNOXQJ XQG HUNOIUWH ZLH GDV JHPHLQVDPH /HVHQ QLFKW QXU
6SUDFK XQG /HVHNRPSHWHQ]HQ VWIUNHQ VRQGHUQ DXFK GDV
9HUVWIQGQLV XQG GLH HPRWLRQDOH %LQGXQJ ]JZLVFKHQ (OWHUQ XQG
.LQGHUQ I|[UGHUQ NDQQ 'DU+EHU KLQDXV VWHOOWH VLH
XQWHUVFKLHGOLFKH OHWKRGHQ XQG 6WUDWHJILHQ GHV 9RUOHVHQV YRU
ZHOFKH GLH ORWLYDWLRQ GHU .LQGHU HUK|KHQ N|QQHQ

'DV .RPPXQDOH ,QWHJUDWLRQV]JHQWUXP IUHXW VLFK *EHU GLH
JHOXQJHQH 9HUDQVWDOWXQJ XQG EHGDQNW VLFK EHL DOOHQ
7HLOQHKPHQGHQ GHQ HQJDJLHUWHQ 9RUOHVHU LQQHQ VRZLH GHQ
(LQULFKWXQJHQ *HPHLQVDP KDEHQ GLH %HWHLOLJWHQ HLQHQ
ZLFKWLJHQ %HLWUDJ JHOHLVWHW XP .LQGHUQ XQG LKUHQ )DPLOLHQ ]X
JHLJHQ 9RUOHVHQ VFKDIIW =XNXQIW
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A IHHNOWHIFK . LOGHDS5DWIVP XV 2 P W

- RVHSKIOH $ SUDNX [P 5 DKP HQ GHU, QM .ODWRQDBIQ
- RFKHQ JHIHQ5 DWIVP XV 30 GHUG\BGW DI HQ

,@VWDMRQ / H + RQJ #_Z RKHUNRP P WBXZ LLNTFK

A:LH HUNOIUH LFK .LQGHUQ 5DVVLVPXV"2 PLW GLHVHU )UDJH EHVFKIIWLJW VLFK
(V JHLJW DXI ZLH ZLFKWLJ HV LVW GDV *HVSUIFK PLW .LQGHUQ DQ]JXJHKHQ DQV
DXFK (OWHUQ 3IGDJRJ LQQHQ GLH (OWHUQEHJOHLWXQJHQ GHU 6SUDFK XQG )
ZHLWHUH ,QWHUHVVLHUWH GLH DP OLWWZRFKQDFKPLWWDJ LP 5DKPHQ GHU ,QWH
GHU 2QOLQH 9HUDQVWDOWXQJ GHV .RPPXQDOHQ ,QWHJUDWLRQV]JHQWUXPV WHLO

'"HU ,PSXOV ERW HLQHQ (LQVWLHJ LQ GLH 7KHPDWLVLHUXQJ YRQ 5DVVLVPXV PLW
$SUDNX ODV KLHU]X 7HLOH DXV GHP %XFK ©:LH HUNOIUH LFK .LQGHUQ 5DVVLVPX\
7KHPD EHLVSLHOVZHLVH GDU<EHU ZDV HV EUDXFKW XP %,3R& .LQGHU |]X HPSRZ
ZDV (UZDFKVHQH WXQ N|QQHQ XP VLH ]XP NULWLVFKHQ 8PJDQJ PLW 5DVVLVPXV ]
KDWWHQ GLH O0|JOLFKNHLW HLJHQH )UDJHQ XQG +HUDXVIRUGHUXQJHQ DXV LKUH!

A,FK NRQQWH YLHO DXV GHU 9HUDQVWDOWXQJ I+U PHLQH 3UD[LV PLWQHKPHQ *H
ZXVVWH YRUKHU QLFKW GDVV HV KLHUEHL XP GDV =XVDPPHQZLUNHQ YRQ YHUVF
KDW PLU QRFKPDO DQ JDQ] QHXHV %HZXVVWVHLQ JHVFKDIIHQ2 PHOGHW HLQH 7H
]XUsFN

-RVHSKLQH $SUDNX LVW $IULNDZLVVHQVFKDIWOHU LQ $XWRU LQ XQG 7UDLQHU L

%LOGXQJVDUEHLW $0O0V /HKUEHDXIWUDJWH U KDW -RVHSKLQH $SUDNX XQWHU DQ
+XPEROGW 8QLYHUVLWIW ]X %HUOLQ XQWHUULFKWHW

1
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5 Hve P HH GHU, QMODWRQDBIQ ;.  RFKHQ J HI HQ
5 DWLVP XV 1Q + DI HQ

) RR 6\BGM DIHQ

P 5DKPHQ GHU ,QWHUQDWLRQDOHQ :RFKHQ JHJHQ 5DVVLVPXV ,:J5 ZXUGH YRP .
+DJHQ PLW UXQG .RRSHUDWLRQVSDUWQHU LQQHQ YRP ELV 01U] HLQ YL
$QIJHERWH ORFNWHQ PLQGHVWHQV 7HLOQHKPHU LQQHQ ]X DQJHERWHQHQ 9F
.RRSHUDWLRQVSDUWQHU LQQHQ ZIFKVW GDV 1HW]ZHUN JHJHQ 5DVVLVPXV VWHWL
3ROL]JHL +DJHQ YLHOH ZHLWHUH |[IIHQWOLFKH XQG SULYDWH (LQULFKWXQJHQ IU
+DJHQHU %XFKKDQGOXQJHQ EHWHLOLJHQ

=X %HJLQQ GHU QWHUQDWLRQDOHQ :RFKHQ JHJHQ 5DVVLVPXV JDE HV [XP ]JZHLW
-DKU IDQG VLH DP 0lU] YRU 6FK*OHU LQQHQ XQG ZHLWHUHQ *IVWHQ DP %HUX
JHGHUI*KUHQG I+U GLH $XIWDNWYHUDQVWDOWXQJ ZDU GLH :HUNVWDWW 'HPRNUD!
,(QWHIJUDWLRQV]J]HQWUXP +DJHQ GHU VFKXOSV\FKRORJLVFKHQ %HUDWXQJVVWHOC
$OOHU:HOW+DXV +DJHQ H 9 XQG GHP 7HDP :HJZHLVHU ]XVDPPHQVHW]W

,QVJHVDPW JDE HV LQ GHQ ,QWHUQDWLRQDOHQ :RFKHQ JHJHQ 5DVVLVPXV XQWHL
9RUWUIJH LQWHUNXOWXUHOOHY )DVWHQEUHFKHQ )LOPYRUI*KUXQJHQ XQG 7KHP
9HUDQVWDOWXQJHQ I+U GLH gIITHQWOLFKNHLW IDQGHQ DXFK HLQLJH 6FKXOYHUDC
*UXQGVFKXOHQ -DQXV] .RUF]DN XQG GHU (PLO 6FKXPDFKHU N*QVWOHULVFK PLW ¢
DXVHLQDQGHU 'LH 6FKDXIHQVWHUSUIVHQWDWLRQ GLH LQ +DJHQHU %XFKKDQGO
PLW GHQ +DJHQHU ,QWHJUDWLRQVDJHQWXUHQ $:2 &DULWDV XQG 'LDNRQLH

'DV &KULVWLDQ 5RKOIV *\PQDVLXP ULHI ]1X GHU )RWRDNWLRQ :(6%$<12 DXI DQ GH!
'"HXWVFKODQG PLWPDFKWHQ XQG VLFK VRPLW NODU JHJHQ 5DVVLVPXV SRVLWLRQ
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=XP HUVWHQ 0DO EHWHLOLJWH VLFK DXFK GHU ,QWHJUDWLRQVUDW GHU 6WDGW
ZLH OR $VXPDQJ *DEULHOH 5HFNDUG -RVHSKLQH $SUDNX 9RONHU 0 +HLQV 6H\
&KDKLQH EHUHLFKHUWHQ GLH GUHL :RFKHQ PLW LKUHP )DFKZLVVHQ 'LH ,QWHUQ
O] JOLFKNHLWHQ GHU %HJHJQXQJ XQG GHV *HVSUIFKHVY $OOH 9HUDQVWDOWXQJH
UDVVLVPXVNULWLVFK PLW VLFK VHOEVW XQG PLW GHU *HVHOOVFKDIW LQ GHU P

=XP $EVFKOXVV GHU $NWLRQVZRFKHQ VDJW *«OHU .DKUDPDQ /HLWHULQ GHV .RP
+DJHQ A'LH ,:J5 OHLVWHQ HLQHQ ZHUWYROOHQ %HLWUDJ GHQQ GLH %HWHLOLJ\
9LHOIDOW HLQ 2 ,Q GLHVHP =XJH EHGDQNW VLH VLFK IU GHQ (LQVDW] GHU .RRSFt

'LH QWHUQDWLRQDOHQ :RFKHQ JHJHQ 5DVVLVPXV KDEHQ YRP 0lU] \
.ROWDNWLQIRUPDWLRQHQ ILQGHQ 6LH DXI GHU , QWHUQHWVHLWH GHV .RPPXQDO|

Z7Z7Z KDJHQ GH ., +DJHQ

1
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$XIWDNWYHUDQVWDOWXQJVWDJ

GHU :HUNVWDWW 'HPRNUDWLHI|UGHUXQJ
QWHUQDWLRQDOH :RFKHQ JHJHQ 5DVVL
&XQR %HUXIVNROOHJ , XQG ,, JHLIJHQ 5D
_.DUWH

YRWR ., +DIHQ

$P &XQR %HUXIVNROOHJ , XQG ,, IDQG YRU *IVWHQ GLH $XIWDNWYHUDQVWDOW
5DVVLVPXV VWDWW 8QWHU GHP ORWWR AOHQVFKHQUHFKWH I«U DOOH2 VHW]WHQ
‘RFKHQ ]XYRU VRZRKO LQ HLQHU 6FKUHLEZHUNVWDWW GHU 3RHWU\ 60DPPHULQ -
. XQVWZRUNVKRS YRQ .XQVW YRU 2UW H 9 PLW 5DVVLVPXV DXVHLQDQGHU 'LH (U
$XIWDNWYHUDQVWDOWXQJ YRU 6FK+OHU LQQHQ XQG HLQLJHQ *IVWHQ SUIVHQWLE
6FKUHLEZHUNVWDWW SUIVHQWLHUWH HLQHQ $XV]XJ DXV GHQ NUHDWLYHQ 6FK«0O
HQWVWDQGHQ ZDUHQ =XGHP WUXJ VLH HLQ HLJHQHV *HGLFKW YRU PLW GHP 7LW
HLJHQHQ (UIDKUXQJHQ PLW HLQHU UDVVLVWLVFKHQ /HKUHULQ

'"HU VWHOOYHUWUHWHQGH 6FKXOOHLWHU GHV &XQR , % HUXIVNROOHJV +HUU 3|Q
VSUDFK HU DXFK *EHU VWUXNWXUHOOHQ 5DVVLVPXV LQ GHU *HVHOOVFKDIW %HL
RKQH 5DVVLVPXV ° 6FKXOH PLW &RXUDJH2 DQ A(QJDJLHUWH /HKUNUIIWH ZLH *H\
&KULVWLDQ .HOFK &XQR ,, %HUXIVNROOHJ ]JHLJHQ 5DVVLVPXV LPPHU ZLHGHU Gl
VHOEVWYHUVWIQGOLFK? VR ODULRQ 5RVHQEHUJ 5HIJLRQDONRRUGLQDWRULQ I-U
PLW &RXUDJH? 6RZRKO GHU 2EHUE*UJHUPHLVWHU (ULN 2 6FKXO] DOV DXFK GHU
6FKLVDQRZVNL 0'% 63 EHWROQWHQ LQ LKUHQ *UX%ZRUWHQ ZLH ZLFKWLJ HV V
'"HPRNUDWLH XQG JHJHQ 5DVVLVPXV HLQ]XVHW]HQ

(KUHQJDVW ZDU GLH EHNDQQWH %HVWVHOOHUDXWRULQ 5HJLVVHXULQ 3URGX]H
$VXPDQJ 6LH JHLJWH LKUHQ )LOP A'LH $ULHU2 XQG JLQJ LP $QVFKOXVV PLW GHQ
PDFKW VLFK I+U 'LDORJ VWDUN XQG JHKW GDV 7KHPD 5DVVLVPXV GDPLW PXWLJ Y
,P $QVFKOXVV DQ GLH 9HUDQVWDOWXQJ WDXVFKWHQ VLFK HLQLJH $QZHVHQGHQ

JHGHUI*KUHQG IU GLH 9HUDQVWDOWXQJ ZDU GLH :HUNVWDWW '"HPRNUDWLHI|UGH

,QWHJUDWLRQV]HQWUXP +DJHQ GHU VFKXOSV\FKRORJLVFKHQ %HUDWXQJVVWHO
-XJHQGULQJ +DJHQ H 9 XQG :HJZHLVHU +DJHQ (QQHSH 5XKU .UHLV XQG OIUNLVF
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